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1. HamMeHoBaHHe AMCHUILINHBI

@uHAHCOBBIE CTPATETUN KOPIIOpALUU

2. llepevyeHb IUIAHMPYEMBIX Pe3yJbTATOB OCBOeHHMsI 00pa3oBaTeIbLHOM

nmporpaMmmabl (Hepequb KOMHeTeHHHﬁ) CYKa3aHuEeM MHIANKATOPOB UX JOCTUKCHHUSA

U IVIAHUPYEMBbIX Pe3yJbTATOB 00y4YeHHs M0 IUCHUILIHHE

Kon
KOMIIETECHIIH Y]

HanmenoBanue
KOMIIETEHITUHI

I/IHI[I/IKaTOpLI JOCTHXKCHUS
KOMIICTCHIINH

Pesynbrater 00ydeHus (YMCHHS U
3HaHUA ),COOTHECCHHBIC C
WH/INKATOPaMU JIOCTHIKECHUSI
KOMIICTCHIIUN

npodunu: «KopropatuBHbie PUHAHCH U OIIEHKAa COOCTBEHHOCTH Y, « IKOHOMHUKA Kopriopauuu U ESG
WHBECTUPOBaHUE» (C YACTUYHOM peanu3alieil Ha aHTIUHCKOM si3bIke), «KopropatuBHbIe PUHAHCHI

U UHBCCTHLIMN»

[1KH-5

CriocoGHOCTh
COCTaBIISITh U
QHAJTN3UPOBATH
(bHHAHCOBYIO,
OyXranTepcKylo,
CTAaTUCTUYECKYIO
OTYETHOCTD U
MCIIOJIb30BaTh
pe3yIbTaThl aHAIN3A
TUIS IPUHATHUS
YIIPaBIEHYECKUX
[peleHui

1. [IpumeHsIeT MoJI0KEeHUs
MEXTYHApOIHBIX U
HaIMOHAJIBHBIX CTAHIAPTOB JUIs
COCTaBJICHUS U MTOATBEPKICHUN
NTOCTOBEPHOCTH OTYETHOCTHU
OpraHu3aLUH.

3HATH OCHOBHBIE METO/IMYECKUE
TIOIXO/Ibl K aHATIU3Y
(UHAHCOBOH,

OyXranTepckoi 1 HHOM
O0TYETHOW MH(pOpMaLUU
KOPIIOpALHH.

YMeTb 000CHOBBIBaThH BHIOOD
(buHaHCOBOM CTpaTeruu,
COOTBETCTBYIOLIEH YCIOBUAM
X03sICTBOBAHUS CYOBEKTA.

2. Ucnonb3yeT pe3ynbTaThl
aHaIn3a

(buHAHCOBOM, OYXTaITePCKOH,
CTaTUCTUUYECKONW OTYETHOCTH
[IPU COCTaBJIEHUU (PMHAHCOBBIX
MJIaHOB, 0TOOpE
MHBCCTULIMOHHBIX ITPOCKTOB U
MPUHATUH ONIepaTUBHBIX
[pELIEHUI Ha MaKpoO-, ME€30- U
MUKPOYPOBHSIX.

3HaTh METO bl cOOpa
OMIIMPUYECKUX JJOKA3aTEIbCTB
BO3MOYKHOCTH HCIIOJIb30BAHUS
TEOPHUI U KOHLIENIUH pu
(hOpMHUPOBAHUH U peATH3AIIUN
(brHAHCOBOM CTpaTeruu
YMerh pazpabarbiBaTh
(buHaHCOBBIE MJIAHbI, OTOUPATH
WHBECTUIIMOHHBIC TIPOCKTHI U
[PUHUMATh OllepaTHBHBIE
pELICHHSI, UCTIONB3YS
pe3yabTaThl aHAJIN3A
(uHaHCOBOM, OyXranTepcKoi,
CTAaTUCTHYECKONW OTYETHOCTH.

npodunu: «KopropaTuBHble PUHAHCHI U OLIEHKA COOCTBEHHOCTH»,

«9kxoHOoMHUKa kopriopaiuu 1 ESG

MHBECTHPOBaHUEY (C YACTUYHOM peasn3alyel Ha aHTJTMICKOM sI3bIKe)

[TKH-6 CriocoGHOCTh 1. [Tonumaer conepkaHue 1 (3HAThb CYUTHOCTh OCHOBHBIX
[peyiaraTh peeHHs JIOTUKY IPOBEICHUS aHAIN3a  |yIPABJICHYECKUX MOJENIEN
MpodeccnoHaNbHBIX |[IEATEIIBHOCTH SKOHOMHYECKOTO [(PMHAHCOBOM A€ATEIbHOCTHIO
3a]ja4 B MEHSAIOLINXCA|CYOBEKTa, TPUEMBI KOPIOpaLyH.

(uHaHCOBO- 000CHOBaHHUS ONEPATUBHBIX,  |YMeTh IIPOBOAUTH (PUHAHCOBBIH
PKOHOMMYECKUX TaKTUYECKUX U CTPATErMUECKUX [AHATIU3 JESATEIEHOCTH
YCIIOBUSAX YIIPaBJIE€HYECKUX PelIeHUH. KOPIOpaIyu, UCIOB3YS €ro

PE3YyJIbTAaThl AJId 000CHOBaHUS
OIICPAaTUBHBIX, TAKTUYCCKHX U




CTPAaTErM4eCKuX
YIIPaBICHYECKUX PEIICHUN.

2. [Ipenyaraer BapuaHThl
penieHus mpodeccuoHaTbHBIX
3a/1a4 B YCIIOBUSX
HEONpeAeIEHHOCTU

3HaTh Hanboee 2P HEeKTUBHBIC
BapHUaHTHl Pa3BUTHUS (PMHAHCOBOH]
NEeSITeIbHOCTH KOPIIOpAIMK Ha
OCHOBE CYIIECTBYIOIINX
QJIbTCPHATHB.

YMeThb IpUMEHATh CUCTEMHBIN
[0JIXO/1 K peaau3anuu
(brMHAHCOBOM CTpaTeruu
KOpITOpaliy, 00ecIeYrBaOILYyIO
€€ YCTOMYMBOE pPa3BUTHE.

npoduns «KoprnoparuHbie GUHAHCH U HHBECTULIUN

[1KH-4 CriocoGHOCTh 1. [IpoBoauT aHaIM3 BHELIHEN U3HATH COBPEMEHHBIE TPUEMBbI
OLICHUBATh BHYTpEHHEH Cpeflbl BEJICHUSI  [aHaJIu3a BHEUIHEW U BHYTpEeHHEH
MoKa3aTesu Ou3HEca, BBISBIISIET OCHOBHBIE  [CpE/Ibl BeJIeHHs Ou3Heca,
NesITeNIbHOCTH (haKTOpbI IKOHOMUYECKOTO OCHOBHBIE (DAKTOPBI
HKOHOMHYECKUX [pocTa, OIICHUBAET HKOHOMHYECKOTO POCTa
CyOBEKTOB A PeKTUBHOCTD (POPMUPOBAHUSAKOPITOPALTHH.

1 FICTIOJIb30BAHHUS 'YMeTh MPOBOINUTH AHAIN3

[IPOU3BOJICTBEHHOTO [peIPUHUMATEIbCKOM Cpeibl,

MOTEHIMajla S)KOHOMUYECKAX  [BBISABIISTH OCHOBHBIE (DaKTOPBI

CyOBEKTOB. HKOHOMHUYECKOTO POCTa
KOPITOpAIiH, OLICHUBATh
A peKTUBHOCTD ee
EeSITETTLHOCTH.

2. PaccuntbiBaet u 3HATH METO/IBI pacueTa u

WHTEPIPETUPYET MOKA3aTeNu  [aHaTu3a (GUHAHCOBO-

NesTeIbHOCTH SKOHOMHUYECKUX [PKOHOMHUYECKHX MoKa3aTesen

CYyOBEKTOB. NEeSITETLHOCTH KOPIIOPAITUH.
'YMeTh pacCUnThIBATh U
MHTEPIPETHPOBATH KITFOUYEBEIC
(bMHAHCOBO-?KOHOMHYECKHE
MOKa3aTey AesTeTbHOCTH
KOPITOpAIUH.

npodmis «KopriopaTrBHbIe (UHAHCH M HHBECTHIINN

[TKTII-4 CriocoOHOCTh 1. 'paMOTHO U pe3yabTaTUBHO [3HATH COBOKYITHOCTH
BBISIBJIATh TEHJCHLIUY [TOJIB3YETCS POCCHICKUMHU M [POCCHMCKHX U 3apyOeKHBIX
Pa3BUTHUS 3apyOC)KHBIMU HCTOYHUKAMH  [ICTOYHUKOB (PMHAHCOBOIA

(bMHAHCOBOI'O PHIHKA,
B TOM YHCIIe PhIHKA
[IEHHBIX Oymar,
Poccuiickoit
Denepanuu 1
3apyOeKHBIX CTpaH

(uHaHCOBOW MH(pOpMaLUU AJIs
cbopa, 00paboTKU U aHaATK3a
TTAHHBIX O Pa3BUTUU
(bMHAHCOBOTO PHIHKA, B TOM
qrciie PhIHKA IICHHBIX Oymar
Poccuiickoit denepanuu u
3apyOeKHBIX CTPaH.

nH(popManuu s coopa,
00pabOTKM U aHaIM3a JaHHBIX O
pa3BuTHH (PHHAHCOBOTO PHIHKA,
B TOM YHCJIE PbIHKA LIEHHBIX
Oymar.

YMetb 3¢ (hekTuBHO
MCTIOJTb30BaTh aKTYyallbHBIC
MCTOYHUKU (PUHAHCOBOM
MH(pOpMaLUY AJIs aHAJIU3a
TAaHHBIX O Pa3BUTHUU
(bHMHAHCOBOIO PHIHKA, B TOM
qrciIe PhIHKA IIEHHBIX Oymar

Poccuiickoit denepanuu u




3apyOCIKHBIX CTPaH.

2. BI:IIIGHHCT U OIMIUCBhIBACT
COBPEMEHHBIE TCHICHIIUH
pa3BuTHs ((UHAHCOBOTO PBHIHKA,
B TOM YHMCJIC PhIHKA LICHHBIX
Ooymar Poccuiickoii @eneparuu
1 3apyOSIKHBIX CTpPaH.

3HATH COBpEMEHHBIC TCHACHIIUN
pa3BuTHs (PMHAHCOBOTO PHIHKA, B
TOM YHCJIC PHIHKA [IEHHBIX Oymar
Poccuiickoit deneparuu u
3apyOeKHBIX CTPaH.

YMeThb ONpeeaTh U OMUCHIBAThH
COBPEMEHHBIC TCHICHIINH
pa3BUTHs ((MHAHCOBOTO PHIHKA, B
TOM YHCJIC PHIHKA IEHHBIX
Oymar.

npodmib «KoprnopaTiuBHbe (HUHAHCHI U OIIEHKA C

00OCTBEHHOCTHY

[1KTI-4 CnocoOHOCTh 1. IIpennaraer o6ocHOBaHHBIE [3HATH dY(PPEKTUBHBIC
[PUHUMATH (huHAHCOBBIC U (MHAHCOBBIC M HHBECTUIIMOHHBIC
000CHOBaHHBIE MHBECTUIIMOHHBIC PEIICHUS,  [pEIICHUs], HalPaBJICHHbIC HA
(bMHAHCOBBIC U HaIpaBJICHHbIC Ha o0ecrieueHue [IUPPOBYIO TpaHCHOPMAIIUIO
MHBECTUIIMOHHBIE  [pOCTa CTOMMOCTH OpraHU3aluu [Ou3Heca u o0ecrevyeHrne pocra
pEIICHUS, B yCIOBUSX MU(DpOBOI ero CTOMMOCTH.

HanpaBlIeHHbIE HA  [TpaHcopmanyu Ou3Heca. YMeThb pa3pabatbiBaTh U
oOecriedeHre pocra 000CHOBBIBATh ()MHAHCOBBIC H
CTOUMOCTH WHBECTUIIMOHHBIE PEIICHHUS,
OpraHHU3aIiy B HaIPaBJICHHBIC HA ITUPPOBYIO
yCcIoBUsX LUppoBoi TpaHchopmaluio Ou3Heca u
TpaHchopMauu o0OecrieueHrne pocTa ero
Ou3Heca CTOMMOCTH.
2. O1ieHUBaeT MOCJIEACTBUS 1 [3HATH METO/IbI OLICHKU
PO PEKTUBHOCTD MPUHUMAEMBIX PPPEKTUBHOCTH (PUHAHCOBBIX U
[PEIICHUI C TOYKH 3PCHHSI POCTA MHBECTUIIMOHHBIX PEIICHUH C
CTOMMOCTH OpraHU3all1u. TOYKH 3PEHHUS POCTa CTOUMOCTHU
KOPITOPAITIH.
'YMeTh OIIeHUBATh MTOCIIECTBUS
1 3 EKTUBHOCTD
MPUHUMAEMBIX PEIIEHUH C TOUKH
3pEHUS] CTOUMOCTH KOPTIOPAIIHH.
npoduns «xoHomuka koprnopanuu 1 ESG naBectupoBanue»
(c yacTHYHOM peann3anuell Ha aHTJIMICKOM SI3BIKE)
[TKTII-4 Bnagenue metonamu (1. OcyliecTBiseT KOHTPOIb [3HATH COBPEMEHHBIE METOIbI

1 HaBBIKaMH
MPUHATHS
XO03SMCTBEHHBIX
[PELLIEHNH 110
HCIIOJIb30BAHUIO
pecypcoB
KOpIIOpaluy B
YCIOBUSX UX
OTPaHUYEHHOCTH U

ESG-daxTopos

3a XOJIOM BBITOJHEHUS TIJIaHOB
(hMHAHCOBO-XO03SIIICTBEHHOM
NEeATEeIIbHOCTH, UCITOIb30BaHUS
BHYTPUXO35IMCTBEHHBIX
[p€3€pBOB.

KOHTPOJIS 3@ XO/I0M BBITTOJIHEHUS
MJ1aHOB (PMHAHCOBO-
XO3SHCTBEHHOM JICSITCIILHOCTH,
MICTIOJIb30BaHUS
BHYTPUXO3SIICTBEHHBIX PE3E€PBOB
KOPITOPAIUH.

'YMeTh OCYIIECTBIATh KOHTPOJIb
32 XOI0M BBITIOJTHEHUS TJIAHOB
(hMHAHCOBO-X035HCTBEHHOMN
NEATEIIBHOCTH, NCIIOJIb30BAHUS
BHYTPUXO3SIIICTBEHHBIX PE3E€PBOB
KOPIOpaLyH.

2. BmameeTr MeTomamu OLIEHKH

CTOMMOCTH, CTCIICHU PUCKOB

3HATH METOJBI OIIEHKH
CTOMMOCTH, CTETICHH PUCKOB

5




XO3AMCTBEHHON IEATEIbHOCTH UXO3SIMCTBEHHON AESITECILHOCTH U
A (HEKTUBHOTO UCTIONB30BaHMS PPPEKTUBHOTO HCIIOIB30BaHUS
[PECYPCOB KOPHOpPAIIHH. [PECYPCOB KOPIOPALIHH.

YMeThb HCI0JIBb30BaTh METObI
OLICHKU CTOUMOCTH, CTETICHU
[PUCKOB XO31CTBEHHOMN
NeATeTLHOCTH U 3P HEKTUBHOCTH
MCIIOJIb30BAaHUS PECYPCOB

KOPIIOpALMH.
3. leMOHCTpUpYET HAaBBIKU 3HATH METO/[bI 0OOCHOBAHMSI U
MIPUHATHS XO35UCTBEHHBIX [IPUHSTHS X035 MCTBECHHBIX
[PELICHUH 110 UCIIOJIB30BAHUIO  [PELIECHUN 10 UCIIOJIb30BAHUIO
[PECYPCOB KOPIIOpALUH C PECYPCOB KOPIOPALMH C y4ETOM
yuetoM ESG- ¢axTopos. ESG- ¢akropos.

YMeTh 000CHOBBIBATH U
MPUHUMAThH XO35ICTBCHHBIE
pEILICHHMSI IO UCTIOJIH30BAHUIO
[PECYpCOB KOPIIOPALIUH C yYETOM
ESG- dakropos.

MecTo AUCHUIIJIMHBI B CTPYKTYPpE Oﬁpa3OBaTeﬂbHOﬁ NnporpaMmmbIl

Hucruminia « DMHAHCOBBIE CTPATETUH KOPIIOPAIUN» OTHOCUTCS K DJIEKTUBHOMY
MOJYNIO JUCHUIUIMH 00pa3oBaTenbHOU mporpaMmbl «KopropaTuBHBIE (HUHAHCHD,
npodmm: «KoprnoparuBable puHAHCH M WHBECTHIINIY, «KopropaTuBHbIe PUHAHCH U
OIICHKa COOCTBEHHOCTH», «IDKOHOMHKA Koprnopanuu u ESG uHBectHpoBaHue» (c
YaCTUYHON pealn3alieil Ha aHTJIMMUCKOM $3BbIKE), 1o HaIMPaBJICHUIO MOATOTOBKHU
38.03.01 «DxoHOMUKAY.

4. O0beM TUCHUILIMHBI B 32YeTHBIX €IUHUIIAX H B aKaJleMHYECKHX Yacax ¢
Bbl/IeJICHHEM 00beMa ayIMTOPHOH (JIEKUHMH, CEMHUHAPbI) M CAMOCTOSATEJIbHOM

padoThI 00y4amuxcd (B cemecTpe, B CECCHIO)

Buj yueOHoii paGoThl 10 AUCHUIINHE Bcero B 3/e n yacax Mopnyas 7
(B yacax)
OO0mas Tpy10éMKOCTh THCIIHIITHHBI 3/108 108
Konmaxkmmnuasa paboma - Ayoumopnsie 34 34
3anamus
Jexyuu 16 16
Cemunapul, npaxmuyeckue 3aHsamus 18 18
Camocmosamenvnas paboma 74 74
Bun Texyiero KoHTpois Jomainee TBopyeckoe | JlomaliHee TBOpUecKoe
3aJJaHNe 3aJlaHue

Bun npomMexxyTouHOM aTTecTanuu 3ayer 3ayer




5. Conepxxanmue QUCHMILNIMHBI, CTPYKTYPHPOBAaHHOE MO TeMaM (pa3aesiam)
AUCUMILUIMHBI ¢ yKa3aHuMeM HX 00beMOB (B aKajJleMH4YeCKMX 4Yacax) U BUIOB
Y4eOHBbIX 3aHATHI

5.1. Conep:kaHnue QMCUUIIIMHBI

Tema 1. OcHoBbI GopMHPOBAHHUS U cOAep:KaHUEe (PUHAHCOBOI CTpaTeruu
KOpHoOpauuu

[TonsiTue O0OIIEKOPIOPATUBHOM CTPATETMH M (PYHKIIMOHAIBHBIX CTpaTeTuil.
@duHaHCcOBasi  cTpaTeruss  KOpHopanud  Kak  (yHKIMOHANbHAs  CTpaTerus
00I11IEKOPIIOPATUBHOTO PA3BUTHSL.

OnpeneneHue coaepkanus (UHAHCOBOM CTpaTeruu, MOJUTHKH W TaKTHUKU
KOpIOpalliy, UX B3aUMOCBSI3b, MECTO M POJIb B CHUCTEME YIpaBlieHUs (DUHAHCAMH.
Crparernueckoe I1IaHupoBaHue. @OUHAHCOBbIE W HMHBECTUIMOHHBIE PELICHUS.
OUHAHCOBBIE LIEJIN KOPIIOPALIUH.

duHaHCOBasi cTpaTerusi Kak OCHOBa (HOpMHUpPOBaHMS (PUHAHCOBOW MOJUTUKH
kopnopauuu. OCHOBHbIE (POPMBI JOKYMEHTOB KOPIOPALIMH, OTpaKarol[ue (PMHAHCOBYIO
CTPaTErUIO, MOJIUTUKY U TAKTHUKY.

DOneMeHThl (UHAHCOBOM CTpATErvH U dTaIbl €€ POPMUPOBAHUS.

OcHOBHBIE (DMHAHCOBBIE CTPATETHUU KOPIIOpAIUH, UX COJEP’KaHUE: CTpaTerus
dbopmupoBaHusT (PUHAHCOBBIX PECYPCOB (YCKOPEHHOTO POCTA, YCTOWYMBOTO POCTA);
cTpaTerusi MOBbIIEHUS A(PGEKTUBHOCTU yIpaBiieHUs] (PMHAHCOBBIMH pPECYypCaMH U
JCHS)KHBIMA TIOTOKaMH; CcTpaTerusi ooOecrneyeHus (QuHAHCOBOW 0E30MacHOCTH,
CTpaTerus pocta CTOMMOCTH Kopropauuu U ap. KoprnopaTuBHbIN poCcT KaK MPUOPUTET
pH pa3paboTke (PUHAHCOBOM CTPATETHUH.

Tema 2. CTpaternu pocra CTOMMOCTH KOPIOPALNH

KoHuenuus ynpasieHusi Koprnopauuei, opueHTUpoBaHHast Ha ctouMocTh (Value
Based Management - VBM): cymiHocTh, GakTOPBI CO37aHUsT CTOUMOCTH.

OCHOBHBIE CTOMMOCTHBIC TIIOKAa3aTEIW: PBIHOYHAS T0OABJICHHAs CTOMMOCTH
(MVA), skoHomuueckas 1o6asieHHast ctTouMocTh (EVA), 10X0HOCTh MHBECTUIINN HA
ocHoBe aeHexxHoro motoka (CFROI), nenexnas nobasnennas ctoumocth (CVA),

aKkIMoHepHas go0aByieHHass crouMocTb (SVA) u nip.
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Omnpenenenre ppIHOYHON CTOMMOCTH OM3HECa KaK JOJTOCPOYHON (PUHAHCOBOMA
uenu. PerHounsie mynsTuriukaropsl (P/E, EVA/EBITDA u T.11.).

Tema 3. Crparerun ¢popMuUpoOBaHHUA CTPYKTYPbI KANMTAJIA BO B3AaUMOCBSI3H
¢ IMBU/CHIHOM NMOJMTHKOH KOPIOPALMHA

KanuTan v ero cocTtaBisitoline Juisi ONpeaeIeHUs HEHbl, CTOUMOCTH U CTPYKTYPBI
kanuTana. OnupeaeeHle CpeIHEB3BEICHHON LIEHBI: TEKYIIEHN, ONTUMAIbHOM, LIEIEBOM,
npenensHon. Llenu onpenenenns HEHbI U CTOMMOCTH KalMTaa.

ConepxaHue TEOpUM CTPYKTYphl KamuTana. MoAenu CTPYKTypbl KaluTaja:
Mopunssau-Muiepa (1958 1. 1 1963 1.); Musiepa (1976 r.); TpaguiMOHHBIN NOXO;
KOMIIPOMUCCHAsl MOJI€JIb; UE€papXuu; curHaibHbie Moaenu Pocca (1977 I'.), Maitepca -
Maiinyda (1984 r.); noBenenueckue mojaenu berikepa u Bernepa (2002 r.), Auttmapa
u Taxopa (2007 r.); unpopManmoHnHsix kackaaoB buxuanmanu, Xupnuisiidepa, Baaua
(2007 r.).

OMIIMpUYECKHE  JTOKA3aTeJIbcTBA  BO3MOXXHOCTH  HCIIOJIB30BAaHUSA  TEOPHI
CTPYKTYpPBbI KallUTaJIa IPU NPUHITHH (PUHAHCOBBIX PEIICHUN.

daxTopbl, BIUSIONIME HAa BHIOOP CTPYKTYpPHI KanuTtana. J(MBUACHIHAS MOJUTHKA
KaK 4acThb penieHui 1o GUHAHCUPOBAHUIO OU3Heca. 3HAUCHUE TUBUICHAHON MOJUTUKHI
B ¢dopmupoBaHuu (UHAHCOBOM CTpaTeruu KOopHopanuu. B3auMocBsi3b pelieHuid 1o
CTPYKTYypE KanuTajia u pacrpeieeHUI0 TPUObLIH.

Teopun TMBUICHAHON MTOTUTHUKHU, UX COACPIKAHUE.

DaxTopskl, ONPEAEIISIONINE TUBUICHIHYIO ITOJIUTHKY.

Tunel IMBUIEHIHON MOJUTUKU, UX BIHUSHUE Ma (UHAHCOBYIO CTPATETHIO.

B3auMoCBSA3b pIHOYHON CTOMMOCTH KOPHOPALUU U JUBUIEHIOB.

Tema 4. UHcTpyMeHTHI peajn3anun GUHAHCOBOM CTPaTernii KOPNOPaUNU

@uUHAaHCOBOE MPOTHO3UPOBAHNUE B KOPIOPALMH: MOHATHE, LIENH, 33a/1a4d, JTaIIbI.
Ponp ¢@uHAHCOBOTO NPOrHO3MPOBAHMS B pealu3aluu (PUHAHCOBOW CTpaTeTUU
KOPIIOpALIUH.

Bunbl GpuHaHCOBBIX MPOTHO30B, UX POPMATHI.

MeTtob! prHAHCOBOTO MPOTHO3UPOBAHUS TaHHBIX (DMHAHCOBOW OTYETHOCTH.

®dakTopbl, BAUSIOIME HA TOTPEOHOCTh BO BHEIIHEM (DPUHAHCUPOBAHUH.
8



Copeprkanve KOHIICTIITMN COATaHCHPOBAHHOM cucTeMbl mokaszarenei (Balanced
Scorecard - BSC) u ximo4eBbIX IMokasareiei pesyiabraruBHocTH (Key performance
indicators - KPI). LleneBbie 1 mOpOroBble 3HAYCHHUS MOKazaTeleld. YUeT pa3IudHbIX
dakropoB mpu omnpenenennu KPI: meneit xopropainu, cTaauu KU3HEHHOTO IIHMKIIA,
OTpacieBbIX OCOOEHHOCTEH, pa3Mepa KOPIOPALMH U JIP.

Oco6ennoctu BSC: ocHOBHBIE 3JIEMEHTHI, MPOEKIIMH, TPUHIIUIIBI, IPEUMYIIIECTBA
KaK MHCTPYMEHTa M TEXHOJIOTMH CTPATErMYeCcKOro KOPHOPATUBHOIO YIPABICHUS WU
KOPHOPATUBHBIX (PUHAHCOB.

@®uHAHCOBBIA IJIaH Kak pas3aen OusHec-uiaHa npeanpuatrud. Coaep)kaHue
(bPMHAHCOBBIX MPOTHO30B U METO/bl PACU€Ta UX OCHOBHBIX IMOKA3aTENEH.

@akTOphl, ONPENENAINIME TEMIbl pOCTa Koprnopauuu. MoaenupoBaHue
pactymiero OusHeca. Koaddumment ycroiumoro pocta (SGR), anroputmsl ero
pacyeTa, MopsiI0K UCTIOIb30BaHUS B (PUHAHCOBOM MO/ICITUPOBAHUH.

5.2. YyeOHO-TeMaTHYECKHI IJIaH

Ne | HaumenoBanune tem TpynoemMKoCTb B yacax DopmBbI
n/m | (pa3nesnoB) Beero | Konrakrhas padora-AyautopHas (CaMOCTOATE [TEKYILETO
JUCIHMIITINHBI pabora JIbHASA KOHTPOJLA
O6mas, B | Jlekuuu | CemuHapsl, [pabota yCIIeBaeMOCTH
T.4.: [IpaKTU-
YECKHUEC
3aHATHA
1. | OcHOBBI 26 8 4 4 18 orpoc,
dbopmupoBaHUs U JIUCKYCCHS,
coJiepKaHue CPaBHUTEIbH
¢dbuHaHCOBOM bII aHaJIU3,
CTpaTeruu HCCIIEe10BaTe
KOpIIOpaLuH JIBCKOE
3a/1aHNE
2. | Crpareruu pocta 24 6 2 4 18 orpoc,
CTOMMOCTH peuienue
KOpIIOpaLUH TECTOBBIX U
IIPaKTUYECKH
X 3a7a4
3. | Crparerun 32 12 6 6 20 orpoc,
dbopmupoBaHus JIUCKYCCHS,
CTPYKTYpBI Kanurasna pemenue
BO B3aMMOCBSI3H C TECTOBBIX U
JTUBUJICHIHOM MIPAaKTUYECKHU
MHOJIMTUKOMN X 3aJJaHUM,
KOpPHOPAaLNH BBICTYTUICHHUSI
4. | IHCTpYMEHTHI 26 8 4 4 18 orpoc,
peanu3annuu penieHue




¢buHaHCOBOM TECTOBBIX U
CTpaTeruu [PaKTUYECKU
KOpIOopaiuu X 3aJlaHUH,
BBICTYIIJICHUS
B nenom no 108 34 16 18 74 Cormnacno
JTUCLUTUIAHE yueOHOMY
IUTaHY:
JIOMaIllHee
TBOPYECKOE
3aJjaHKe
Utoro B % 31 47 53 69
5.3. Conep:kanne cCeMHUHAPOB, NPAKTHYECKUX 3aHATHIA
HaumeHnoBanue Ilepeuens  BompocoB  JJsi  oOcy:xaeHuss Ha | Dopmbl NpoBedeHHUs
TeM (pa3nesioB) | CEMMHAPCKUX, NPAKTHYECKUX 3aHATHSX, | 3AHATHH
AHCHUTINHBI peKoMeHIyeMble HCTOYHUKH U3 pa3jesioB 8,9
OcHoBBI 1. Mecto ¢uHAHCOBOM CTpaTeruu KOPHOpaluu B | 00CYXKIECHUE
dbopmMupoBaHUs U cucreMe (PyHKIIMOHAIBHBIX CTPATETHA. BOTIPOCOB, JTCKYCCHSI,
coJiep>KaHue 2. ®UHAHCOBBIE U NHBECTUIIMOHHBIE PEIICHHUS. TECTUPOBAHUE
¢buHaHCOBOU 3. ®UHAHCOBBIE LIEIN KOPITOPAIIHH.
CTpaTeruu 4. ®uHaHCOBas CTpaTerusi Kak OCHOBa (hOPMUPOBAHUS
KOPIIOpaIuu (MHAHCOBOM MOIUTHUKN KOPITOPAIIHH.

5. OcHoBHble (opMaThl JOKYMEHTOB, OTpa)aroliue
(UHAHCOBYIO  CTpaTeTHI0, TIOJUTHKY MW  TaKTHKY
KOPIIOPAIIHH.

6. XapaKkTepuCTHKa OCHOBHBIX 3JIEMEHTOB (DMHAHCOBOU
CTpaTeTHH.

7. Ouenka 3 PeKTHBHOCTH (PUHAHCOBOW CTPATETHH.

8. XapakTepucTuka OCHOBHBIX (DMHAHCOBBIX CTpaTeruit
KOPITOPAIIHH.

Pexomenoyemvie ucmounuxu 3 pazaena 8: 1,2, 3,4, 12,
13 m pa3nena 9: 5, 6, 7

Crpareruu pocra

1. Konrmenmuums yIpaBICHUS KOpIHopaluei,

YCTHBIH OIpoC,

CTOMMOCTH OpUEHTUPOBAaHHAs HA CTOMMOCTb. TUCKYyCCHUS,
KOpHopanuu 2. @aKTOphI CO3JaHUS CTOUMOCTH. pELIEeHNE TECTOB U

3. CymHOCTh W TOpPSJOK pacueTa CTOMMOCTHBIX | 3a/1a4

nokaszareieii: MVA, EVA, CFROI, CVA, SVA.

4. AnropuT™m oOmnpeneieHuss PHIHOYHON CTOMMOCTH

KOPIIOPALHH.

5. PeiHounsle mynbrurrkatopsl (P/E, EV/EBITDA u

Ap.).

Pexomenoyemvie ucmounuxu n3 pasnena 8: 2, 7, 8, 12,

13, 14 u pa3zgena 9: 1-5, 7
Crpareruun 1. Kanmtan kopriopaiuu: CylHOCTb, ICTOYHUKH €0 YCTHBIH OIpoc,
¢dbopmupoBaHus (dbopMHpOBaHUs, CTPYKTypa Kalnurania. JUCKYCCHUS, PELLIEHUE
CTPYKTYPBI 2. OnpeneneHue CpeIHEB3BEIICHHOMN LIEHBI: TEKYIEH, TECTOB U 3a/]1a4,

KalluTaljia BO
B3aHMMOCBSI3H C
IUBHUIECHIHON

ONTUMAJIBHOM, LIENEBOM, IPEACITBHOM.
3. XapakTepucTuKa OCHOBHBIX TEOPUI CTPYKTYPBI
KaIlnTaja.

paccMOTpeHue
MPAKTUYECKUX
MIPUMEPOB IO TEME
3aHATHN U
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HOJIMTUKOH
KOpIOpaLuu

4. Onenka (pakTopoB, BAUSIONIMX HA BEIOOP CTPYKTYPHI
Kanurana.
5. [lonsiTre MTUBUICHAHON MOIUTUKH, BUJIBI
JTUBUJICHIHOM IMOTUTUKH KOPTIOPAITHH.
6. Teopuu TUBUIEHIHON MOIUTUKH, UX COACPKAHUE.
7. BnusiHue Teopuil JUBUACHIHOM ITOJIUTUKY Ha
CTpaTEruio KOPIopaiuu.
8. dakTopsI, OMPEACIIAIONINES JUBUICHIHYIO MMOJIUTHKY.
9. BausiHue MuBHUECHAHON MOJUTUKHU HA CTPATETHIO
KOPIOPALIHH.
Pexomenoyemvre ucmounuxu u3 pasznena 8: 3, 5, 6, 9, 10
u paznena 9: 1-5, 7

o0cyXIeHNe
HOJIy‘-IeHHI:IX
PE3yJIbTATOR.

HNucTpymMeHThI
peannzanuu
(buHAHCOBOM
cTpaTerui
KOpHopaiuu

1. [TonsiTue, nenu, 3aa4u, 3Tanbl GPUHAHCOBOTO
MIPOTHO3UPOBAHUS B KOPIIOPAIUH.
2. Metoabl pHAHCOBOTO MPOTHO3UPOBAHUS.

3. ConeprkaHue KOHIETIIUHN cOalaHCHPOBAHHOM
cuctembl rokasareneii (Balanced Scorecard - BSC) u
KITFOUEBBIX TIOKa3aTeliel pe3yabTaTHBHOCTH.
Pexomenoyemvre ucmounuxu n3 pasznena 8: 3,7, 8,9, 11,
13 u paznena 9: 1-5

YCTHBIN onpoc,
JUCKYCCHSI, pEILICHUE
TECTOB U 3a/1a4

6. IlepeyeHb yueOHO-METOAMYECKOT0 OOecmevYeHnsl IJIs1 CAMOCTOATEIbLHOM

padoThl 00Yy4AKOIIUXCH M0 JUCHUIINHE

6.1. IlepeyeHb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEJIbHOE OCBOCHHE

AUCUMILTHHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOSTEILHON padoThI

HaumenoBanue tem | IlepedyeHb BONpocoB, OTBOAMMBIX @®opMbI BHEAyIUTOPHOI
(pa3neJioB) HA CAMOCTOSITEIbHOE OCBOCHHUE CaMOCTOSITEIbHOM
AUCHUILINHBI padoThl
OcHoBBI OTnuuuTeNnbHbIE ocoOenHoctH | [Tonbop u n3yueHue IuTepaTypsl,
(dhopMUpOBaHUS U | (MHAHCOBOW CTpaTeruu KOPHOpalKK | B T. 4. HA MHOCTPAHHOM S3BIKE.
CoJIepyKaHue Ha pa3HbIX CTaAMAX KHU3HeHHoro | PabGora c yueOHoi nuTepaTypoil u
(uHaHCOBOM CTpaTeruu | UKJIA CIIPaBOYHO-IIPABOBOM CHCTEMOM.
KOpHopanuu OcHoBHBIE (OpMaTHI CamMonoaroroBka c
JOKYMEHTOB, OTpakarolllie | UCIOJIb30BAHUEM KOHTPOJIbHBIX
(MHAHCOBYIO CTPATETHIO, MOJUTHKY | BOIPOCOB. ITonroroska K
U TaKTUKY KOPIIOpAIUU. TECTUPOBAHUIO.
Mecto  (QuHAHCOBOM  CTpaTeruu
KOpHopamuu B cucTeme
(YHKLINOHATIBHBIX CTPATETH.
ITopsinok pacuera nokazarenen
3¢ HEKTUBHOCTH KOPIOPAIUH.
Crparerun pocta | Konuenus ynpasneHus | Pa6ora ¢ yueOHoil tuteparypoit u
CTOUMOCTH KOpIopanuel, OpueHTUpOBaHHas Ha | CIIPAaBOYHO-NIPABOBOM CHCTEMOM.
KOpHopauuu CTOUMOCTb. CamormnonroroBka c
ANTOpPUTM ONPENENIEHNs PBIHOYHOM | UCIIOJIB30BAHUEM KOHTPOJIBHBIX
CTOUMOCTH KOPITOpaIUH. BOIIPOCOB. Pemenue
MIPaKTUYECKUX 3a1ad.
IToaroroBka K TECTUPOBAHUIO.
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Crparerun

Kanuran xkopnopamuu: HCTOUYHUKH

Pabota ¢ yueOHoM muTepaTypoit u

¢bopmupoBaHus ero  (opMupoBaHMs, CTPYKTypa | CHPaBOYHO-IIPABOBOW CHUCTEMOIA.
CTPYKTYpBhl  KaluTaja | KalnuTaia. CamonoaroroBka c
BO  B3aUMOCBSI3U € | XapaKTEpUCTUKA OCHOBHBIX TEOPHUH | UCIOJIB30BAHUEM KOHTPOJIBbHBIX
JTUBUJICHTHON CTPYKTYpHI Kanurana. BOIIPOCOB. Pewenne
IIOJINTUKOMN Teopun IUBUICHAHON IOJUTUKH, UX | IPAKTUYECKHUX 3a7ad4.
KOpIIOpALIMH CoJIepXKaHue. [ToaroroBka K TECTUPOBAHHUIO.
Biusaue  Teopuil  IUBHIECHIHOMN
MOJINTUKHU Ha CTPATEruIo
KOPIOpALHH.
HNucTpymMeHThI [Tonsitve, uenu, 3amauu, HdTanbl | Pabotac yueOHOM muTepaTypoii u
peanuzanuu (MHAHCOBOTO MPOTHO3MPOBAHUS B | CHPABOYHO-TIPABOBON CHUCTEMOIA.
(uHaHCOBOM CcTpaTeruil | KOPIOpalHH. CamonoaroroBka c
KOpHopauuu MeTtobl (MHAHCOBOTO | UCTIONB30BAaHUEM KOHTPOJIBHBIX
MIPOTHO3UPOBAHUSA JIAHHBIX | BOIPOCOB. Pewenne
(MHAHCOBON OTYETHOCTH. MIPaKTUYECKUX 3aj1ad.

IToaroroBka k TCCTHUPOBAHUIO.

6.2. Ilepeuenb

KOHTPOJII0

BOIIPOCOB, 3aI[aHHﬁ, TEM OJdA NOATOTOBKHM K TEKYLIEMY

IIpuMepHas TeMaTHKA JOMAILIHEr0 TBOPYECKOI0 3aIaHUA

1. IlonsaTHe 1 coaepxkanre PUHAHCOBOM CTpaTEruu KOPIIOPAIUH.

2. OyHKUHOHAJIBHBIE CTPATErHH B pa3pabOTKe OM3HEC-CTPATErHH KOPIIOPALIMH.

3. B3aumMocBs3b (bHHaHCOBOI;'I CTpaTCruu, IOJIUTUKHN U TAKTUKHU KOPIIOpALIUN, UX

MECTO M pOJIb B CHCTEME YIIPaBiI€HUS (PMHAHCAMHU.

4. ®uHAHCOBBIE LIENM KOPIIOPAIUU.

5. NuBecTunrionnbie 1 GUHAHCOBBIE PEIICHUS UX B3aMMOCBSI3b B KOPIIOPAIIHH.

6. OcHOBHBIE 2JIEMEHTHI (PMHAHCOBOMW CTPATETHH.

7. XapaktepucTtuka crpateruu popmMupoBaHusi GMHAHCOBBIX PECYPCOB

(YCKOpPEHHOTO POCTa, YCTOMYMBOIO POCTA).

8. XapaKkTepuCTHKa CTpaTeruu MOBbIIEHUS 3PEKTUBHOCTH YIIPaBICHUS

(bMHAHCOBBIMU pecypcaMu U JICHS)KHBIMU TTOTOKaMHU.

9. XapakTepucTuka crpaTeruu ooecredeHusi puHaHCOBOM 0€3011acCHOCTH.

10. KoHuenuus ympaBiieHHs KOpHOpalued, OpUEHTUPOBaHHAS HA CTOUMOCTD

(Value Based Management — VBM): cymiHoCTbh, (haKTOPbI CO31aHUSI CTOMMOCTH.

11. CymHOCTh CTOUMOCTHBIX TIOJIXOJIOB B YNPaBJICHUH (PUHAHCAMU.

12. PeiHOYHASI CTOMMOCTH OM3HECA KaK JOJTOCpOYHasi PMHAHCOBAS 11ETTh.
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13. ®akTopsbl, BAUSAIOIIME HA PHIHOYHYIO CTOUMOCTh KOPIIOPALIMH.

14. Ctpareruu popmMupoBaHUs CTPYKTYPHI KaluTaza KOPHOPAIHH.

15. Kannran u ero cocTaBIIrOLIME IS ONPEAEICHUS CTOUMOCTH U CTPYKTYPBI

KanuTasa.

16. Onpenenenne cpeTHEB3BEIICHHON CTOMMOCTH U LIEHBI KanuTaa.

17. ConeprkaHne TeOpHUd CTPYKTYphI KaluTamia.

18. CoBpeMeHHBbI€ (DAKTOPHI, BIAUSIONIME HA BEIOOP CTPYKTYpHI KanuTasa.

19. OcHOBaHus AJ NPUHATHSA PELIEHUS 00 UCTIOJIb30BaHUU 3a€MHOTO KaluTaja.

20. Teopun CTPyKTyphI KamuTalla ¥ UX UCHOJIB30BaHUE MPU (HOPMUPOBAHUU

(MHAaHCOBOM CTpAaTEruu U (PUHAHCOBOU MOJTUTUKUA KOPIIOPALIVH.

21. OcobeHHOCTH BBIOOpA CTPYKTYpPHI KaluTajaa Ha pa3BUBAIOIIMXCS PhIHKAX.

22. 3HayeHue TUBUJICHIHOM MOJUTUKYU B (GOPMUPOBAHUH (DMHAHCOBOM CTPATETHH
KOPIIOpALIXH.

23. Teopun AUBUIAEHAHOW MTOJIUTHUKH, UX COACPIKAHNUE.

24. ®aKTopkl, ONPEAEIAIONINE JUBUICHIHYIO OJIUTHKY KOPIIOPALUH.

25. BO3MOKHOCTH MCHOJIB30BaHMS TEOPUH AUBUIACHIHON ITOJINTUKHU Ha

Pa3BUBAIOILIMXCS PbIHKAX KalMUTAaJIa.

26. Tunbl TMBUAEHAHON MOJIUTUKH, UX BIMSHNUE HA (PUHAHCOBYIO CTPATETHIO.

27. Teopuu AUBUAEHAHON MOJIUTHKU U UX UCIIOJIH30BAaHUE TIPU (POPMUPOBAHUU

(MHaHCOBOM CTpAaTEeruu U (PUHAHCOBOU MOJIUTUKUA KOPIIOPALIMH.

28. 3HayeHue AUBUICHIHON MOJTUTHUKH JIJI1 S)KOHOMUKH U (DUHAHCOB KOPTIOPAIUH.

29. OcoOeHHOCTH AUBUAEHAHBIX BBIIIAT HA PA3BUBAIOLINXCS PIHKAX.

30. ®uHAHCOBOE NPOTHO3WPOBAHUE B KOPIOpALMU: TOHATHE, LIEJIH, 3a4ayH,
JTaIbI.

31. Posib (hHAHCOBOTO MPOTHO3UPOBAHUS B peasin3alii (PUHAHCOBOM CTpaTEruu
KOPIIOpALIHH.

32. Metonbl (MHAHCOBOTO MPOTHO3UPOBAHUSA JaHHBIX (PUHAHCOBOM OTUETHOCTH.

33. Mojenu u MaTpulibl ((MHAHCOBBIX CTPATErvii KOPIIOPALIUH.

34. ConepxaHue KOHIETITUN cOaTaHCUPOBAHHOW cucTeMBbI rokazateneit (BSC) u

KJTIIOUEBBIX Moka3zateneit pesynbratuBHocTr (KPI).
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35. Yuert paznuuHbIX (JaKTOPOB MPH ONPEIEICHUN KIIIOUEBIX TTOKa3aTenen

pesynsTaTuBHOCTH (KPI).

36. ®uHAHCOBBIN IJIaH KaK pasjies Ou3Hec-TIaHa KOPIopaluu.

37. Coneprxanne (PMHAHCOBBIX MPOTHO30B U METO/BI PacueTa NX OCHOBHBIX

IOKa3aTeseu.

38. @aKTOpHI, ONPEAEIAIOIINE TEMITBI POCTa KOPIOPALIUH.

IIpuMepbI TECTOBBIX 3aaHUH

TecToBoe 3aganue 1

K coOcTBeHHBIM HWCTOYHMKAM (DHUHAHCHUPOBAHMS — MPEANPUHUMATEIIHCKOM
JEeSATEIbHOCTH OTHOCSTCH. . .

a) YCTaBHBIN KaruTas

0) KpeaAuTOpCKas 3a10JKEHHOCTh

B) PE3EPBHBIN KaluTall

r) poHabI MOTpEOICHUS

1) HEepacnpeaeieHHas! TPUObLIb

TecroBoe 3aganue 2

K 3aemMHbIM  HcTOYHUKAM  (PUHAHCUPOBAHUS  MPEANPUHUMATEITHLCKOU
NEeATEeIbHOCTH OTHOCATCS. . .

a) 100aBOYHBIN KarmuTal

0) ccyabl 0aHKOB

B) (OHIBI HAKOTIJICHUS

') aMOPTU3ALMOHHBIE OTUUCIICHUS

1) CPEACTBA, MOJYYEHHBIE OT BBIITyCKa OOIHUTaiuit

TecroBoe 3ananue 3

Kanuran, no cmnocoOy nepeHeceHus CTOMMOCTHM Ha CO3JaBaeMblil MPOAYKT,
Mo/Ipa3iesercs Ha. . .

a) IEPEMEHHBIN U MOCTOSHHBIN

0) OCHOBHO U 0OOPOTHBIN

B) COOCTBEHHBIN M 3a€MHBIN

I') I€HEXHBII, TPOU3BOACTBEHHBII 1 TOBAPHBIM
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J1) OCHOBHOM M TTOCTOSIHHBIM

TecToBoe 3aganne 4

Kanuran kopnopaiuu ocymecTBIsieT ciaeayomue QyHKINH. ..

a) KOHTPOJIbHAs

0) BOCTIpOM3BOICTBEHHAS

B) pacnpeeanTeIbHast

') CTUMYJIUPYIOLLIAs

1) oOpazoBaHue (POHIOB JICHEKHBIX CPEACTB

TecToBoe 3aganue 5

Kopnopanus yctanoBuiia pasmep AMBUJICHIOB HAa MPUBUJICTUPOBAHHBIC KUK B
45 py6. Ha aknuio. PoiHOYHAs 1ieHAa NPUBWIECTUPOBAHHOW akiuu cocrtasisier 300
pyOseil. B aTom ciydae nieHa uMcTouHMKa Kanutana «lIpuBuierupoBaHHBIC aKIUK»
COCTaBMT ...%.

TecroBoe 3ananue 6

Koprniopanus oObsiBHIa pa3Mep IUBUACHIAOB IO OOBIKHOBEHHBIM aKIIMSIM B
TekymieM roay B 250 py6. Ha aknuto. PeiHouHas neHa akiuu cocrasiser 2500 py0.
[Ipennosaraercs, 4To TOAOBOM POCT pazMepa IUBUACHIOB COCTaBUT 8%. B aToM ciydae
1eHa uctoyHnuka « OOBIKHOBEHHBIE aKI[MW» COCTABUT ...%.

CuryaunoHHbIe 3aJaHNUS /151 NOATOTOBKH K NPAKTHYECKUM 32JaHUAM

3ananue 1.

Onpenenure CpeAHEB3BEUICHHYIO LIEHY KalKTaa.

[Ipeanpusrue BollTycKaeT o0aUraluy HapuuareabHoil crouMocThio 1600 py0. co
cpokom moramenust 30 mer. IIponentHas craBka mo HuM paBHa 10%. Pacxomer mo
BBIMTYCKY oOOnuramuii coctaBisitoT 5% oT HapunareiabHoW cTtoumoctd. Hamor Ha
npuoObLIL paBeH 20%.

PbiHOYHAST CTOMMOCTH MPUBWIIETUPOBAHHBIX akIui - 250 py0./aKiusi, TUBUICHT
— 25 py6./akuuro. PeiHOuHas 1meHa oObIKHOBeHHOW akiuu 600 pyO., AUBUICH,
MJIaHUPYEMBI K BBIIJIATE K KOHILY Oyayiero roja pased 60 py6./akuus. Oxunaercs,

9TO OH OyJET pacTh C IOCTOSIHHBIM TOJIOBBIM MPUPOCTOM B 7%.
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Kopnopauust mmaHupyeTr BBINYCTHTh NAKEeT HOBBIX aKIUH, CTOMMOCTh
pasmeniennss — 8%. CymMma HepacmpezeneHHOW npuObmM paBHa 150 ThIC. pyoO.

yI[CJILHl)Ie BCCa HCTOYHHNKOB (bI/IHaHCI/IPOBaHI/IH:

OOuranuun 20 %

[TpuBuIernpoBaHHbIC AKIIUH 15 %

OOBIKHOBEHHBIE aKI[MU 40 %

N3 Hux HOBOTO 0Opasia 10 %

Hepacnpenenennas mpuoObLIb 25 %
3aganmue 2.

Onpenenure IUBUAEHI 1O OOBIKHOBEHHOM akKIMM M PACIOJOXKUTE BCEX
nepxatened 1MeHHbIX Oymar AQO 1o cTeneHu YOBIBaHMS JOXOJHOCTH (DUHAHCOBBIX
MHCTPYMEHTOB, €CJIM M3BECTHBI CIEAYIOIINE AaHHble: yncTas npuObuib — 2 000 ThIC.
pyO.; sMuccusi 0ObIKHOBEHHBIX akuuii — 900 mit.; npuBmiierupoBanHbix akiuii — 100
mT.; oonmuranuii — 200 mWT.; HOMUHAJIBHAS CTOUMOCTh SMUTHUPOBAHHBIX LIEHHBIX Oymar
— 10 000 py6. Kynonnast moxomaHocTh obmuramnuu coctasisier 10%, auBuaeHa Mo
MPUBUJIETUPOBAHHBIM akiusaM — 12%.

3aganue 3. Kanutan AO umeeT crneayromnryo cTpykTypy: 60% - coOCTBEHHBIN
kanutair; 40% - 3aeMHBIM KanuTajd. B IUIaHOBOM IepuoJ€ BEIMYMHA WHBECTULIUN
coctaBuT 1 000 TbIC. py0., Ockuaaemas yncras npuosuis — 2 000 Teic. py0. Onpenenure
BEJIMYMHY YUCTOM MpUOBLIN, HANIPaBISEMYIO OpraHu3alieil Ha BBIIUIATY IUBUACHIOB
MpyU KOHCEPBATUBHON JUBUIACHAHOW TMOJHUTHKE, NPUHATOW B oOpraHu3anuu (1o
OCTaTOYHOMY JUBUJICHIY ).

Kputepuun OamibHONW OIEHKH Pa3aUYHbIX  (HOPM  TEKYIIErOo KOHTPOJIS
YCIEBAEMOCTU COJEPKATCA B COOTBETCTBYIOLIMX METOAMYECKUX PEKOMEHAAIUSIX
JenapTaMeHTa KOpIopaTUBHBIX (DMHAHCOB M KOPIIOPATUBHOIO YIIPAaBJICHUS.

7. ®OH/I OLICHOYHBIX CPEACTB AJsl NPOBEACHUS MPOMEKYTOYHON aTTeCTAIMT
00y4arImuxcs no JUCUMUIIIMHE

[lepeuenp komMmeTeHIMH, HOPMUPYEMBIX B MPOIECCE OCBOCHUS MCIUIUIMHBI,
couepxkutrcs B pasgene 2. «llepedeHp MIIAHUPYEMBIX PE3YJNbTATOB OCBOEHUS
o0pa3oBaTenbHOI MporpaMMsl (IepedyeHb KOMIIETEHIIN) C YKa3aHUEM MHIUKATOPOB UX

JOCTHIKCHUA U TNIAHUPYCMBIX PC3YJILTATOB 06yquH;1 IO JUCHOUIIIINHC.
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TunoBble KOHTPOJIbHBIE 32JaAHUA MM MHbIE MATEPHAJIbI, HEO0X0AMMBIe 1151
OLICHKH MHAUKATOPOB JI0CTUKEHUSI KOMIIETEHUMI YMEHUIl U 3HAHU I
IIpuMepHBIA NIEpeYeHb BONMPOCOB K 3a4€eTy:

1. [lonsiTue hvHaHCOBOM MOJUTUKH, PUHAHCOBOW CTpATETUU U TAKTUKHU

2. ®uHaHCOBas CTpaTErusi U OOIIEKOPIIOPATUBHAS CTPATETUS

3. OcHoBHBIE (HOPMBI JTOKYMEHTOB KOPHOpallUu, OTpakaromnue ee (UHAHCOBYIO
CTpaTeruio

4. ®uHaHCOBBIE UENN KOPIIOPALIMU

5. DnemeHTHl GUHAHCOBOM CTpATETUU KOPHOPAIMH

6. KimtoueBsie mokazarenu 3¢ pekTuBHOCTH (PMHAHCOBOM CTpATErUu KOPHOPAIHH

7. Paznuuue B BeiOOpe KPI o crannapram PCBY u MC®O

8. OcHOBHBIE TIapaMeTpbl CTpaTerud (OpMHUPOBaHUS (PUHAHCOBBIX PECYPCOB
(YCKOpPEHHOTO poCcTa, yCTOMYUBOTO pOCTA)

9. OcHOBHBIE MapaMeTpbl CTpaTervs MOBBILIEHUS 3()(HEKTUBHOCTU YIPaBICHUS
(MHAHCOBBIMU peCypcaMu U JIEHEKHBIMU TOTOKaMHU

10. OcHOBHBIE NTapaMeTphl CTpaTeruu ooecrneueHus: GUHAHCOBOM OE30MaCHOCTH

11. ®uHaHCOBBIE L€ OpraHu3alui B cooTBeTcTBUE ¢ VBM

12. KnroueBsle nokazatenu 3h(PpeKTUBHOCTU (PUHAHCOBOW CTPATErHMH KOPIIOPALUU
(EBIT, EBITDA, NOPAT), nopsiiok ux pacueTa

13. KitoueBble mokaszatenu 3(pPeKTUBHOCTH (PUHAHCOBOW CTpATErM KOPHOpaluu
(FFO, FCF np.), nopsfok ux pacyera

14. KimroueBble mokaszaTenu 3(pPeKTUBHOCTH (PUHAHCOBOU CTpaTeruu KOpHopauuu
(IC, ROIC u ap.), mopsIoK MX pacueTa

15. @akTophl, BAUSAIOMIME HA PHIHOYHYIO CTOMMOCTh KOPIOPALNH

16. OCHOBHBIE PHIHOYHBIE MYJIbTUILIUKATOPBI

17. IloHaTHE CTPYKTYpPHI U LIEHBI KaluTaia KOPIopaluuu

18. ®opMupoBaHue CpEeIHEB3BEIEHHBIX 3aTpaT Ha MPUBJICYEHUE KallUTala

19. Onpenenenue TeKyie, ONTUMAIBHOM, 1I€JIEBOM, MPE/IeTbHON LIEHbI KanuTasia

20. ®akTopsl, BAUSIONIME HA BEIOOP CTPYKTYPHI KalmuTajaa KOpHopauu

21. OcHoBaHus JUIsl IPUHATHS pelIeHus: 00 UCIOIb30BaHUN 3a€MHOTO KaruTasia

22. @akTopbl, BAUSIONIME HA TOTPEOHOCTH BO BHEIIIHEM (PUHAHCUPOBAHUU

23. OcHOBaHMSI AJ1 NPUHSTHSI PEILICHUs O BBIOOpE CTpaTeruu caMo()UHAHCUPOBAHUS
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24. OcobeHHOCTH BBIOOpA CTPYKTYPBI KanuTalla POCCUMCKUMU KOPIIOPALIUH

25. OCHOBHBIE CTOMMOCTHBIE IOKa3aTEIW: pPbIHOYHAS J00ABIEHHAs CTOUMOCTH
(MVA), skoHoMuueckas 1o6aBieHHast cToumMocTh (EVA)

26. OCHOBHbIE CTOMMOCTHBIEC IMOKa3aTeIN JOXOJHOCTh WHBECTHIIMI HAa OCHOBE
nenexxHoro notoka (CFROI), nenexxnas nodasnennas croumocts (CVA), akiimoHnepHas
no0aBiieHHas cTOUMOCTh (SVA)

27. JluBunmeHmHAs TOJUTHKA W TPHUHATHE pPENICHUH 10 (QUHAHCUPOBAHHIO
KOpHopauuu

28. OCHOBHBIE TEOPUH AUBUACHIHON MOJUTUKU U KX TPUMEHEHUE

29. ®akTopsl, ONpEnEIAIOIME JUBUICHIHYIO IOJIUTUKY KOPIIOpauuu

30. Tunel IMBUIEHAHOM MTOJIUTUKN KOPIIOPALIAN

31. Posib TuBUIEHTHOM MOJUTUKUA B PUHAHCOBOM CTPATErHH KOPIIOPALINH

32. 3HaueHne JUBUICHAHON MOJMTUKY JJI1 SKOHOMUKH U (PUHAHCOB KOPIIOpAIUH.

33. B3auMocCBS3b PIHOYHON CTOMMOCTH KOPIIOPALIMU U IUBUJICHIOB

34. duHaHCOBOE MPOrHO3UPOBAHUE MOHATHE, LIEIH, 3a]Ja4l, ITarbl GPUHAHCOBOTO

IPOrHO3UPOBAHMUS

35. Buasl puHAHCOBBIX IPOTHO30B KOPIOPAIUU

36. Conepxanue PUHAHCOBBIX TPOTHO30B KOPIOPALIMHU

37. ConepxaHue KOHIIENIMU cOalaHCUpOBaHHOM cucTtembl nokazateneit (BSC) u
KJIFOUEBBIX MoKazarenei pe3ynbratuBHocTd (KPI)

38. Vder paznuyHbiX (AKTOPOB MPH OMNPEACIICHUH KIIOYEBBIX IOKa3aTesen
pesyabratuBHocTy (KPI)

39. (CoOanancupoBanHas cucrema nokazateneit (BSC) kak wuHCTpyMeHT
CTPATETUYECKOTO KOPIOPATUBHOTO YIIPABJICHUS U KOPIIOPATHUBHBIX (DMHAHCOB

40. Metoapl pacueTa OCHOBHBIX [TOKa3aTeseil prUHaHCOBBIX MPOTHO30B KOPIOPAIUH

41. ®uHAHCOBBIN IJIaH KaK pa3zesl OM3Hec-TIaHa KOpropaun

42. ®akTOophl, ONPEAETSIONUINEe TEMITBI pOCTa KOPIOpaIH

43. MogenvupoBaHue pacTyiero ousxHeca

44. Koapdumuent ycroituuBoro pocra (SGR), anropurmsl ero pacuera, Hopsaok
UCIIOJIb30BaHUs B PMHAHCOBOM MOJIEIMPOBAHUU

45. KoH1eniuu ycToiuuBOro pocTa KOpropaluu 1 ero ((UHaHCOBOTO 00ECTIEYEHUSI:
coJiepKaHue, UCTOJIb30BAHNUE B YIIPABICHUHN KOPIOPATUBHBIMU (PMHAHCAMU
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HpI/IMepbl OLHECHOYHBIX CPEACTB IAJIHA IMPOBECPKHU Kﬂ)KIlOﬁ KOMIICTCHIINH, q)OpMpreMOﬁ I[I/ICI_[I/IHJIHHOﬁ

HaumenoBanue
KOMIIETEHIIUHA

WHIuKaTops! JOCTHXKEHUS
KOMIIETEHIIUHI

3HaHUS),COOTHECCHHBIE C
WHIUKAaTOPaMH TOCTIKECHUS
KOMIIETEHLIUU

Pesynprarer 0Oydenus (yMeHHS U

Tunoskie KOHTPOJIBHBIC 3alaHUA

npodmm: «KopnoparuBHble (PMHAHCHI U OLIEHKAa COOCTBEHHOCTHY, «DKOHOMHUKA Kopriopaimu 1 ESG MHBecTHpOBaHHE) (C YaCTUYHOM peann3alieil Ha aHTTHICKOM
sa3bike), «KopnopaTuBHble (pUHAHCHI

1 MTHBCCTUIIUN)»

CIIoCOOHOCTB COCTABIIATH
1 aHAJIM3UPOBATh
(buHaHCOBYIO,
OyXTanTepcKyro,
CTaTHCTHYECKYIO
OTYCTHOCTDb U
MCIIOJIb30BaTh
pE3yIbTaThl aHATN3a IS
PUHSATHS
YIIpaBIIEHYECKUX
pemenuii ([TKH-5)

1.ITpumeHseT n0J0KEHUSA
MEKTyHApO/IHBIX U
HAI[MOHAJIbHBIX CTAHJAPTOB
U1 COCTaBJICHUS U
[10/ITBEP>KICHUU
TOCTOBEPHOCTH OTYETHOCTHU
OpraHu3aluUy.

MH(pOpMaLIUK KOPIIOPALIUH.
'YMeTb 000CHOBBIBaThH BHIOOD
(buHAHCOBOM CTpaTeruu,
COOTBETCTBYIOLIEH YCIOBUAM
X035IIICTBOBAaHUSA CyOBEKTA.

3HATH OCHOBHBIC METOIUYCCKUE
M0/IXO/1bI K aHAIHU3Y (PMHAHCOBOH,
OyXTanTepcKON U MHOW OTYETHOU

3ananme 1. Teopust MUBHACHIHON MOJUTUKU MoaunbsHu-Musiepa
[pa3paboTaHa ¢ y4eTOM OCHOBHBIX JIOTYIICHUN:
Q) PBIHKH SIBJISTFOTCSI COBEPIICHHBIMH

0) 0e3pa3IMYHOCTh BBIOOpA MEXIY AMBHICHIAMH WJIH JOXOJOM OT|
IPUPOCTA KaIHUTaIa
B) HE3aBHCHMOCTb HMHBECTHIIMOHHOW TIOJUTHUKH KOPIOPALMH OT]
(buHaHCOBOU

') aCHMMETPHSI PHIHKOB

1) COOCTBEHHUKH 3aMHTEPECOBAHEI B BBICOKUX pa3Mepax JUBUICHIIOB.
3ananue 2. [loka3arenb CpeAHEB3BEIICHHOW CTOMMOCTH KaIllMTAalla
MOJKET OBITh MCIIOJIb30BaH:

1) 1715t OLIEHKH CTOMMOCTH KOPIIOPAIHH

2) 7151 OLIEHKH CTOMMOCTH aKTHBOB KOPITOPAIIUU

3) st orieHKH 3()(HEKTHBHOCTH MHBECTUIIMOHHBIX TPOSKTOB
4) 1UTst OIICHKM WHBECTUIIMOHHOTO MOPTQEIIs KOPITOPAIIHH.

2. Ucnionb3yeT pe3yabTaThl
aHAIM3a

(uHaHCOBOH, OyXTanTepcKoHu,
CTaTUCTHYECKOW OTYETHOCTH
[IpY COCTaBJICHUH
(uHAHCOBBIX MJIAHOB, OTOOpE
MHBECTUIIMOHHBIX IPOEKTOB U
MIPUHSATHH OTIEPATHBHBIX
peleHnii Ha Makpo-, Me30- U
MUKPOYPOBHSIX.

3HaTH METOIBI cOOpa
AMIMPUYECKUX J10KA3aTENbCTB
BO3MOYKHOCTH HCIOJIb30BAHUS
TEOPUI U KOHUEIN TPU
(OpMHPOBAHNY U peaTH3aluU
(buHAHCOBOM CTpaTeruu
YMerb pa3zpabaThiBaTh
(buHaHCOBBIE TIaHbI, OTOUPAThH
MHBECTULIMOHHBIE TIPOEKTHI U
MPUHUMATD OTIEPATHBHBIC

AHaJIn3a

[PCICHUS, UCIIOJIb3YA PE3YJIbTAThI

3ananme 1. @duHaHCOBbIE OTHOUIEHHS KOpHOpaluud U
COOCTBEHHUKOB HAXOST OTPAKEHHE:

a) B IMBMJICHIHOM MOJUTHUKE KOPIIOPALUH;

0) B BBIIJIATE KYITOHHOTO JI0X0/1a 10 OOJIUTAIHIM;

B) B aMOPTHU3allMOHHOH MOJIMTUKE KOPIOPALUY;

') B TIOJMTHKE yIIPaBICHNS aKTHUBAMHU;

1) B pELICHUX 110 (UHAHCUPOBAHUIO OU3HECA.

3ananue 2. Koprnopauus miaHMpyeT paclIMpUTh ACCOPTUMEHT W
MOBBICUTh KauyecTBO oOcCHykuBaHUs. [IporHozupyemble JE€HEKHBIE
noctymienus (6e3 HJIC) cocraBmsitor B pacdeTe Ha TOA: TIPH
pacimpeHHoM accopTumente — 60 MIIH. py0., IpU JOCTUTHYTOM —

€

40 muH. py6. TlocTosIHHBIE M3AEPKKU MPOU3BOJCTBA MJIAHUPYIOTCS B




(hMHAHCOBOM, OYXTaJITEPCKOH,
CTaTUCTUYECKOW OTYETHOCTH.

CyMMe 10 miH. py0., HepeMeHHbIE U3AEPKKU — IPU PACIIUPEHHOM|
accoptumente — 40 MiH. pyO., IpU AOCTUTHYTOM — 25 MIH. pyO.
Pacimipenne  accCOpTUMEHTa  IUIAHUPYETCS  OCYIIECTBUTH  I10
COCTOSIHMIO Ha | MIOJISI INIAaHUPYEMOTO rojia ¢ BeposTHOCTHIO 90%.
OnpeaenuTb 0XUAaeMbIii T010BOM (DMHAHCOBBIN PE3yJIbTAT
NMEeSTEIIbHOCTH KOPIOPAIMH P BBIMTOJTHEHUH TUTaHA
COBEPIIICHCTBOBAHUS ITPOU3BOJICTBA U 0OCITY>KUBAaHUS KIIMEHTOB C

BEpPOATHOCTHIO B 90%.

npodunn: «KopnoparupHble (PUHAHCHI U OLIEHKAa COOCTBEHHOCTH Y, «DKOHOMHUKA Kopriopauuu 1 ESG naBectupoBanue (¢ 4acTUYHOM peanuzaiueil Ha
AHTJIMHCKOM SI3bIKE)

Crioco6HOCTh
NpeIaraTh penIeHus
MpohecCHOHATBHBIX
3a1a4 B MCHAIOLINXCA
(huHaHCOBO-
HKOHOMHYECKUX
ycnoBusx (ITKH-6)

1.Ilonumaer conepxanue u
JIOTUKY IPOBE/ICHUS aHAIN3a
NesITeIbHOCTH
HKOHOMUYECKOTO CYOBEKTa,
preMbl 000CHOBAHUS
OIEpaTUBHBIX, TAKTUUECKUX U
CTpaTeru4ecKux
YIIPABJICHYECKUX PEILICHUM.

3HATH CYyLIIHOCTh OCHOBHBIX
YIIPABJIEHYECKUX MOJIEIEH
(buHAHCOBOH JEATETHLHOCTHIO
KOPIIOPALIMH.

'YMeThb poBOAUTH (PUHAHCOBBIN
AQHAJIN3 JEATEIbHOCTH
KOPIOPALIMU, UCIIONb3YS €r0
[PE3yIBTATHI 1T 000CHOBAHHS
ONEPATUBHBIX, TAKTUYECKHUX U
CTPATETMYECKHUX YIPABICHUYECKUX
peLIeHu.

3ananue 1 akTopsl, BIUAIOLINE HA BBIOOP CTPYKTYpPhI KanuTana:

Q) acCHMMeTpUs HH(POPMALIUU ¥ CUTHAJIBbHBIE (P (EKTHI

0) HaJIOTH

B) OIlEpallMOHHBIN JIEBEPUJIK

') COCTOSIHHE PBIHKA KaruTaja

1) aMOPTHU3alMOHHAS TIOJUTHKA.

3ananme 2. Ha ocHOBe 1aHHBIX OyXraiaTepckoro 0ajnaHca OnpeaeanTe
MOKa3aTeIH JIMKBUAHOCTH H IJIATEKECITIOCOOHOCTH KOPIIOPAIUH (THIC.

y0.)
AKTUBBI Cymma | ITaccuBbl CymmMma
BHeoOOpOTHBIC aKTHBEI 3500 CoOCTBEHHEIEC CpeICTBA 2000
3armacsl ChIphs 1300 Peseprrr 1000
Jeobutopckas 1800 Hepacnpenenennas 800
33J10JKEHHOCTh IpuObLTH
Kpartkocpounsie 400 JoarocpodHbie KPEAUTHI 2000
(MHAHCOBBIC BIOXKCHHUS
JIeHe)HBIe cpeicTBa 700 Kpatkocpounsie kpenutel | 1000
[poune obopoTHbie akTuBel | 200 Kpatkocpounas

3aJJ0JKEHHOCTb 1200

2. [Ipensiaraer BapuaHThI
perieHus mpodeccuoHaTbHBIX
3a/1a4y B yCIOBUAX
HEOPEe1eIEHHOCTH

3HaTh Haubosee 3¢ hekTUBHBIE
BapHUaHTHl Pa3BUTUS (PMHAHCOBOM
NEeSITeTHHOCTH KOPITOpAIH Ha
OCHOBE CYIIECTBYIOIINX

Qb TEPHATHUB.

3ananue 1. KomnpomuccHas Mozienb CTPYKTYphl KanuTana CUUTAET,
4TO:

Q) TPUBJIEYECHHUE 3a€MHBIX CPEJCTB CIIOCOOCTBYET POCTY PBHIHOYHOM
CTOMMOCTH KOpPIIOpAllM HA ONPEEIIEHHOM dTare

0) pHIHOYHAsI CTOMMOCTb KOPIIOPALIMK OCTaeTcs B KOHEYHOM HTOTeE

HEU3MEHHOMI
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YMeThb NPUMEHATh CUCTEMHBIN
MOJXO0/ K peau3aiiu
(bMHAHCOBOM CTpaTeTUH
KOpIOpalnu, 00eCreunBaIOIyI0
€¢ YCTOMYMBOE pa3BUTHE.

B) 3aTpaThl Ha MpHUBJICYCHUE
[YMEHBLICHUEM PUCKa

') yBEIMYEHHE PHUCKAa BMECTE C IMPUBICUYECHHUEM 3aEMHBIX CPEICTB
[YMEHBIIAET CPEAHEB3BEIICHHYIO CTOMMOCTh KaluTaia

1)  TOJOXHUTEIbHBIM  3hdexT  3aeMHOrO0  (UHAHCHPOBAHUS
YBEJIMYMBAETCS C POCTOM €ro 00BEMOB.

3ananue 2. CoOOCTBEHHBI KamUTal KOPIIOpPAIMU B TEKYIIEM TOMIY
[IpE/ICTaBJIEH CIAEAYIOUMMU JaHHBIMU (ThIC. PY0.):

3a€MHOI'0 KaluTajla pacTyT C

AKHI/IOHepHHﬁ KamuTall, B T.4.:
MPUBUIICTUPOBAHHBIC aKIITUN
OOBIKHOBCHHBIE AKIIH1

100 (2000 . mo 50 py6.)
1000 (100000 mt. mo 10 py6.)

PeseprHbIil KannTan 200
Hepacnpeznenernas npuObLTs 2500
Bceero 3800

B Hacrosiee BpeMsi ppIHOYHAs 11€Ha OOBIKHOBEHHBIX aKIIHI
cocraisieT 30 py0. Koprnopanus 06bsB1iia 0 BbIILIATE AUBHICHOB
akiusiMu B pazmepe 15%. Kak usMeHHuTCs B pe3ysibTaTe BBIILIATHI
TUBUICHIOB CTPYKTYpa COOCTBEHHOT0 Kanurana?

11

poduib «KopnopaTuBHble GUHAHCH U MHBECTHUIHI

CI10cOOHOCTH
OIICHUBATH [TOKA3aTEIN
IEeITENIbHOCTH
PKOHOMUYECKUX
cyonekToB (ITKH-4)

1.ITpoBoauT aHANKU3 BHEIIHEN
U BHYTpEHHEH cpe/ibl BeACHUs
Ou3HEca, BBISBISIET OCHOBHBIE
(bakTOpBl 5KOHOMHUYECKOTO
[pocTa, OLIEHUBAET
h(d(HEeKTUBHOCTH
dbopMHUpOBaHUS U
MICTIOJIb30BaHUS
MIPOM3BOJICTBEHHOTO
MOTEHIMAaa SKOHOMHUYECKUX
CyOBEKTOB.

3HATH COBpEMEHHBIE TPUEMBbI
AHAJIM3a BHEILHEW U BHYTPECHHEN
Cpenbl BeJeHus Ou3Heca,
OCHOBHBIE (DAKTOPBI
HKOHOMHUYECKOTO pOCTa
KOPIIOPALHH.

'YMeTh IPOBOIUTH aHAIU3
[peINPUHIMATENbCKON Cpeibl,
BBISIBIISITH OCHOBHBIE (DaKTOPBI
HKOHOMHUYECKOTO pOCTa
KOpIOpalyu, OlleHUBATh
H(h(HEKTUBHOCTH €€ JIeATEIHHOCTH.

3aganue 1. CurHanbHble MOJENIN CTPYKTYPBI KallTajla CYUTAIOT, YTO:
@) PHIHOK XapaKTepu3yeTcs aCHMMETPUYHOCThIO HH(OpMAIIHH;

0) MpUBJIEUEHHE 3a€MHBIX CPE/ICTB KOPIOpAIEH ABIISETCS CUTHAIOM
00 ee yCTOMYMBOM MOJIOKEHUH;

B) IPUBJICYEHUE 3a€MHBIX CPEJICTB IPUBOJUT K POCTY PUCKOB U
CHI)KAeT CTOMMOCTh KOPIIOpaIiH;

r) GUHAaHCOBBIE PELlIEHUSs] IPUHUMAIOTCA MEHEIKEepamMu U
MHBECTOPAMH B YCIOBHSIX CHMMETPUYHOCTH HH(POPMALIUY;

1) prHAHCOBBIE pPElIEHUSI MEHEIXKEPOB KOPIIOPALIMY BIUSIOT Ha
BOCIPUATHE PUCKOB MHBECTOPAMHU.

3aganme 2. Beipyuka Kopnopamuu B OTYETHOM NEPUOAE COCTABUIIA
2000 TeIC. py0. B mnanupyemom rony ee yBeiauueHue cocTaBuT 15%.
B oTueTHOM nepuose peHTabeabHOCTh MpoJax coctaBmia 15%. [Jdomns
KPEIUTOPCKOW 3a/I0JKEHHOCTH B HCTOYHUKAX (DMHAHCHPOBAHHS —|
30%. Hopma pacnpeneneHuss TpUOBLTH 50%. VYpoBeHb

KanuraigoeMkoctd — 1,3.

21



CrporHo3upyiite moTpedHOCTh KOPIOPALIMH BO BHELITHEM
(buHAHCHPOBAHHH.

2. PaccunTrIiBaeT u
WHTEPIPETUPYET MOKA3aATENU
eSTEeIbHOCTH
HKOHOMHUYECKUX CYObEKTOB.

3HATH METO/IbI pacueTa 1 aHaIn3a
(bMHAHCOBO-?KOHOMHYECKHX
[IOKa3aTeliei AesTebHOCTH
KOPIIOPALUH.

YMeTh paccUuTHIBATH U
MHTEPIPETHPOBATH KITFOUCBBIC
(brHAHCOBO-?KOHOMHUYECKHE
[I0Ka3aTeJIN JeITeIbHOCTH
KOPIIOpALIUH.

3ananue 1. HeycroiiunBoe puHAHCOBOE COCTOSIHHE XapaKTEPU3YETCs
cienyromen hopMyIioi:

Q) BeJIMYMHA 3allacoB M 3aTpaT MEHBIIE CYMMBbl COOCTBEHHBIX|
0OOPOTHBIX CPENICTB M KPATKOCPOUHOM 3a/10JDKEHHOCTH;

0) BEJMYMHA 3amacoB MW 3aTpaT OoJIbIIE CYMMBbI COOCTBEHHBIX|
0OOPOTHBIX CPENICTB M KPATKOCPOUHOM 3a/10JDKEHHOCTH;
B) BeJIMYMHA 3allacoB M 3arpaT paBHAa CyMMe
00OpPOTHBIX CPEACTB U KPATKOCPOUHOM 3a10KEHHOCTH;
) BEIUYMHA 3alMacoB M 3aTpaT paBHa CyMMe€ COOCTBEHHBIX
O00OpPOTHBIX  CpPEIACTB W  KPAaTKOCPOUHOH UM JIOJATOCPOUYHOM|
3a/I0JDKEHHOCTH.

Baganue 2. Onpenenure 0aTaHCOBYIO CTOMMOCTh OfHOM akumu AOQ,
eciu cymma aktuBoB — 12000 Teic. py0., cymma oOsi3arenscTB — 4000
ThiC. pyO., coOcTBeHHbIM KanuTan — 6000 Tbhic. pyO., KOIMYECTBO
OIUIAYEHHBIX aKui — 10 ThIC. ITYK.

COOCTBEHHBIX

I

podmis «KopriopaTuBHbIe GUHAHCH 1 HMHBECTHUITHI

CriocoOHOCTb
BEISIBJISITH TCHIICHITHH
pa3BUTHSA
(MHAHCOBOTO PHIHKA, B
TOM YMCJIE€ PbIHKA
[IEHHBIX Oymar,
Poccuiickoii
Denepaunu U
3apyOexKHBIX CTpaH
(TTKTI-4)

1.I'paMOTHO U pe3ynbTaTUBHO
[1OJIB3YETCS] POCCUMCKUMU U
3apyOeKHBIMU HCTOUHUKAMU
(uHaHCOBON MHpOpPMaALIUU
11 cbopa, 06paboTKH U
AHAJIM3a JAHHBIX O Pa3BUTUU
(bMHAHCOBOI'O PbIHKA, B TOM
YKCIIe PbIHKA EHHBIX Oymar
Poccuiickoit denepanuu u
3apyOEKHBIX CTPaH.

3HATH COBOKYITHOCTh POCCHUICKUX
1 3apyOEKHBIX HICTOYHUKOB
(dbuHaHCOBOW MHPOPMAITUH TS
cOopa, 00pabOTKM U aHalIK3a
JTAaHHBIX O Pa3BUTHUU (PMHAHCOBOTO
[PBIHKA, B TOM YHCIIE PBIHKA
[ICHHBIX Oymar.

YmeTb 3¢ (HeKTUBHO
MCTIOJIb30BaTh aKTyallbHbIE
MCTOYHUKN (PMHAHCOBOM
WHGMOpMAIIUY AJIS aHAIU3a JTaHHBIX
0 pa3BUTHH ()MHAHCOBOTO PHIHKA,
B TOM YHMCJIE PbIHKA LIEHHBIX Oymar
Poccuiickoit denepanuu u
3apyOEKHBIX CTPaH.

3ananme 1. Teopust nH(OPMAIMOHHBIX KaCKaJl0B YTBEPKAAET, YTO:

Q) JUI DKOHOMHUYECKMX areHTOB XapaKTepHO CTaTHOE TIOBEACHNUE;

0) NpHUBJIEUEHUE 3a€MHBIX CPEJICTB MPHUBOAUT K POCTY PHUCKOB U
CHMXKACT CTOUMOCTDb KOpHOpaHI/II/I;

B) MEHEJKEPhl KOMUPYIOT CTPYKTYPY KalnuTana KOprnopanuu -auaepa
0Tpaciu;

I) CTPYKTypa KaluTalla SBISETCS pe3ysbTaTOM CTpaTeruuyecKoro
IUIAHUPOBAHUS B KOPIIOPALINH;

1) TPUBJICYCHHE 3aEMHBIX CPEACTB MPHUBOJUT K POCTY PUCKOB HU
CHUXKACT CTOUMOCTE KOpIIOpaluu.

3ananme 2. Kopropamus o0bsBrIa O BBIIIATE B TEKYIIEM IOy
nmuBuAeH10B B pa3mepe 300 py6. Ha OOBIKHOBEHHYIO aKkIuio. B
CJICAYIOIIEM IOy POTHO3UPYETCs BhIIIaTa JUBUICHAA B pa3Mepe
500 py06. Ha akmuto. Onpeaenure: Mo Kakou meHe Ber roToBbI
MpUOOpeCTH aKkIMIo KOPIOpaLuy, ecinu Tpedyemas Bamu Hopma

ITOXOIHOCTH cOoCTaBiIAeT 15 % romoBbIX
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2. BeinesnsieT 1 OonuchIBaeT
COBpPEMEHHBIC TCHICHIINU
pa3BuTHs (PUHAHCOBOTO
[PBIHKA, B TOM YHCJIE€ PhIHKA
[eHHbIX Oymar Poccuiickoit
Denepauy 1 3apyOeKHBIX
CTpaH.

3HATH COBPEMEHHbIE TE€HICHIUH
pa3BuTHs (UHAHCOBOTO PHIHKA, B
TOM 4MCJI€ PbIHKA LICHHBIX Oymar
Poccuiickoit denepanuu u
3apyOEKHBIX CTPaH.

YMeThb OIIPCACIIATh U OIMUCBIBATH
COBPEMEHHbBIE TEHJICHIINH
pa3BuTHs ((UHAHCOBOTO PHIHKA, B
TOM 4MCJI€ PbIHKA LIEHHBIX OyMar.

3aganue 1. Teopus uepapxuu CTpyKTypbl KaluTajla CUUTAET, YTO:

Q) aCHMMETPUYHOCTh MH(OPMAIIUU BIUSET HAa BEIOOP MEXKTY
BHYTPEHHUMU U BHEITHUMH UCTOYHUKAMH (PUHAHCUPOBAHUS

0) B nuepapxuu (UHAHCUPOBAHUS JOIT CTOMT BHIIIE COOCTBEHHOTO
Karyrana

B) B MepapXuu (PMHAHCUPOBAHUS COOCTBEHHBIN KAITUTA CTOUT BBIIIIC
noJra

') 3aTpaThl HA MPUBIICYCHNUE 3a€MHOTO KaIuTalla pacTyT ¢
YMEHBIIIEHUEM pUCKa

1) IPUBJICUCHUE 3aEMHBIX CPEACTB MMPUBOJINUT K POCTY PHUCKOB H
CHIDKAaeT CTOUMOCTh KOPIOpAIUH.

3aganue 2. be3puckoBas cTaBka NIpOLEHTa B HACTOSIIEE BpeMs
coctaBisger 6%, a peiHOYHAsA goxoaHocTh — 11%. Paccmorpute
WHBECTUIIMOHHBIC HWHCTPYMEHTHI, XapaKTePU3yeMbIC CIETYIONUMU
BHAYCHHAMU OeTa - KodddurmenTa:

M HBECTUIIMOHHBIN HHCTPYMEHT Bera-koapurment
AA 2,5

BB 1,2

CC 1,0

DD -0,5

EE 0,0

1) Kakoil u3 wuHCTpyMeHTOB HauOoyiee PHCKOBaHHBIH, KaKOW —
HalMeHee PUCKOBAHHBIN?

2) Ucnonb3yiite Mmosens CAPM muist onpenenenust TpedyeMoil HOpMbl
ITOXOJJHOCTH MO KaXX/I0MY M3 HHCTPYMEHTOB.

3) Cnenaiite BbIBOJIbI O pUCKE U TpeOyeMOoll T0XOJHOCTH

npodu

JIb ((KOpHOpaTI/IBHLIe (bHHaHCLI M OIICHKa COOCTBEHHOCTHY

CriocoOHOCTH
NPUHUMATh
000CHOBAaHHbIE
(uHAHCOBBIE U
WHBECTHIIMOHHBIC
peuieHus,
HarpaBJICHHBIC HA
o0ecreyeHre pocra

(uHaHCOBBIE U
WHBECTUIIMOHHBIC PEIICHUS,
HarpaBJIeHHbIC HA
oOecrneueHre pocTta
CTOMMOCTH OpraHHU3aluu B
YCIOBUSAX U(PPOBOI
TpaHchopmalu Ou3Heca.

1.ITpennaraer 060CHOBaHHBIE

3HaTh >QeKTHUBHBIC (PUHAHCOBBIC
1 MTHBECTUIIMOHHBIE PEILICHHUS,
HaIpaBJIEHHbIE HA ITU(PPOBYIO
TpaHcopmaliio ousHeca u
obOecrieueHne pocTa ero
CTOMMOCTH.

'YMeTsb pa3pabaThiBaTh U
000CHOBBIBAaTh (PMHAHCOBHIE U

Bananue 1. 3aganue 1. [loBeneHueckue MOJIEIN CTPYKTYPHI KalluTama
CUMUTAIOT, YTO:

Q) CTPYKTypa KamuTaja SIBIISIETCS Pe3yJIbTaTOM CTPATETHYECKOTO
MTAaHUPOBAHUS B KOPIIOPAITUU

0) cTpykTypa KamuTajga (QopMUPYeTCsl B peE3yJlbTaTe IMOMBITOK
MEHEP)KMEHTA OTCJIeKMBATh PHIHOK KaluTala

B) ONITUMAJIBFHOW CTPYKTYPhI KallUTaJIa HE CYIIECTBYET

') MEHEIKEphl CTAapaloTCs BCEMH CHIAMH H30€KaTh JMHCCHU
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CTOUMOCTH
OpraHu3aIiy B
YCIOBHSX H(PPOBOI
Tparchopmanm
ousneca (ITIKII-4)

MHBECTUIIMOHHBIC PEIICHUS,
HAIPaBIICHHBIC HA ITUPPOBYIO
TpaHchopmaluio Ou3Heca u
o0OecrieueHrne pocTa ero
CTOUMOCTH.

COOCTBEHHOTO Kamnurasna

1) COOTHOIICHHWE PBIHOYHOM CTOMMOCTH M OallaHCOBOM U €ro
BPEMEHHbIC KOJIEOaHUSI HUMEIOT HCKIIYHUTEIbHO KpPaTKOCPOYHBIH]
b dekr.

3ananue 2. Kopropamus pazmMecTuiia OOJUTallMOHHBIN 3aeM Ha CYMMY
S muH. pyo. mox 14% romoBeix u 4300 ThIC. MITYK OOBIKHOBEHHBIX]
aknuii HomMuHasioM 1000 py6. IlmaHoBBIE 00BEM HWHBECTHIIHH]
KOPIIOpAIMH B MPEICTOSIIEM T'Oly COCTABISIET 8 MIIH. PYO.

Mmeetcs Tpu BapuaHTa (PMHAHCUPOBAHUS WHBECTHUIIHI:

1) Bointyck obnuranuii moa 12% roaoBeIX;

2) BBIIYCK MNPHUBWICTUPOBAHHBIX aKIUA ¢
ITMBUJICHIHOM TOXOTHOCTBIO;

3) BbIMYCK OOBIKHOBEHHBIX akiuit HoMuHaioM 1200 py6.
Onpenenuts 3¢ ekt GUHAHCOBOTO JIEBEPHU KA H YUCTYIO TPUOBLIH
Ha aKIUIO IPU 0’KUIAEMOM YPOBHE YKOHOMUYECKOM peHTa0eIbHOCTH
aQKTUBOB 23%.

15-npouieHTHOM]

2. OLeHUBAa€eT NOCIIEACTBUS U
A (HEKTUBHOCTH
[IPUHUMAEMBIX PELICHUH C
TOYKH 3PEHUS POCTa
CTOMMOCTH OpPTaHU3aLUH.

3HATH METO/IBI OIICHKU

A (HEeKTHBHOCTH (PMHAHCOBBIX U
WHBECTUIIMOHHBIX PEIICHUH C
TOYKH 3PEHHUS POCTa CTOMMOCTH
KOPITOpALIHH.

'YMeThb OIICHUBATH ITOCIIEACTBUS U
A (HEeKTUBHOCTH TPUHUMAEMBIX
[pELIEHUI C TOYKH 3PEHUS
CTOMMOCTH KOPIOpaluu.

3ananme 1. J{uBuaeHIHAs MOJUTHKA MPEACTaBIAET COOON 3JIEMEHT
(hMHAHCOBOM CTpAaTErny KOPIOPAILIMH U HATpaBjieHa Ha GopMUpOBaHHE
ONTUMAJIBHBIX TMPOMOPUUN pacupefeNeHuss NpUObUIM C  LENbIO
MaKCUMH3alluu
3aganue 2. Ha ocHOBe mpenCTaBICHHBIX JaHHBIX OINPEACIUTH,
PKOHOMHUYECKYIO JI00aBIeHHyI0 crouMocTh (EVA):

Ne n/n ITokazarenn Ha nauano | Ha xonen
neprosa nepuosa
1 PriHouHas eHa 1 0OBIKHOBEHHOIA 20 28
aKIUH
2 Uwcras oneparrioHHast IPUOBLIH 1900 2460
3 Prirounas nena 1 o0nuranmu 54 55
4 CyMMa JI0ITOCpOYHBIX OaHKOBCKHX 300 300
KpEJINTOB
5 PesepBbl npeacTOAIIUX pacxo10B 30 50
6 Kpatkocpounas kpeguropckas 3500 2300
3aJI0JDKEHHOCTD
7 KonudectBo pasmeneHHbIX 500
OOBIKHOBEHHBIX aKIMH, IIT.
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8 HomunanbHas rieHa 1 0OBIKHOBEHHO# 20
aKIIWu, JI.€.

9 KonunuecTBo pasMereHHbIX 100
o0Mramui, mT.

10 Homunanenas nena 1 odauranuu, 1.e. 40

11 Hopma pacnpenenenus 9uctoit 25
MpUOBUIA Ha TUBUICHABL, %0

npodmis «IkoHOMHUKA Koprioparu 1 ESG unBectupoBanue» (¢ 4

ACTUYHOM pean3alueil Ha aHTJIMICKOM SI3BIKE)

Bnagenue MeTogaMu 1
HaBbIKAMH PUHSATUS
XO3SMCTBEHHBIX
pelIeHu IO
HCIIOJIE30BaHUIO
pECypcoB KOPIOpPALUU
B YCJIOBUSIX UX
OIPAaHUYEHHOCTH U
ESG-daxrTopos
(TTKTI-4)

NesITeIbHOCTH,
MCIIOJTb30BaHUS
BHYTPHUXO03SHCTBEHHBIX
[PE3EPBOB.

1.OcymecTBiisieT KOHTPOJIb 3a
XOJIOM BBIIIOJIHEHHUS TUIAHOB
(bMHAHCOBO-X0341CTBEHHOM

3HATh COBPEMEHHbBIE METO/IbI
KOHTPOJIS 32 XOZOM BBITTOJTHCHUS
[J1aHOB (DMHAHCOBO-
XO03SMCTBEHHOM ACATSIBHOCTH,
HCIIOIL30BaHUS
BHYTPUXO3SIICTBEHHBIX PE3E€PBOB
KOPIIOPALIMH.

'YMeTh OCyIIECTBISTH KOHTPOJIb
3a XOJ0M BBIIOJIHCHHS IIJJAHOB
(hMHAHCOBO-X035HCTBEHHOM
NIeATEeIIbHOCTH, HCIIOIb30BaHUS
BHYTPHXO35CTBEHHBIX PE3€PBOB
KOPIOPALIMH.

Bananue 1. K ¢uHAHCOBBIM MOKA3aTENsIM OIICHKU WHBECTUIIMOHHOM]
MPUBJICKATEILHOCTH KOPIOPAIUHU, XapaKTEPU3YIOIIUM TPHUOBLIILHOCTD
KaIruTana, OTHOCATCS:

1) PEHTA0CIIBHOCTh OCHOBHBIX (DOHIOB

2) K02(pPHUIIMEHT aBTOHOMHH

3) nepuoJi 000poTa 1eOUTOPCKON 3aI0KEHHOCTH
4) IpUOBUIBHOCTH TEKYIIUX aKTUBOB

5) IpUOBUILHOCTD PeATU3AUU TPOTYKIIHH

6) NpUOBUTBHOCTD UCTIONB3YEMBIX aKTHBOB

7) PEHTA0CIIBHOCTh COOCTBEHHOTO KalKTaIa.

3ananue 2. Kopriopaimus o0ObsiBHIIa O BRIIIATE B TEKYIIEM IOy
nuBuAeH10B B pazmepe 300 py6. Ha OOBIKHOBEHHYIO aKkIuio. B
CJIeTyIOIleM TOly TPOTHO3UPYETCs BhIIUIATa AUBUACHIA B pa3Mepe
500 py06. Ha akiuto. Onpeaenure: 1Mo Kakou meHe Bel roToBbI
MPUOOPECTH aKIUIO KOPIopanuu, eciiu Tpedyemas Bamu Hopma
ITOXOJIHOCTH cocTaBisieT 15 % rogoBhIX

1 3(ppexTrBHOTO

KOpHopannuu.

2.Brnageer MeToiaMu OlleHKH
CTOMMOCTH, CTETIEHH PUCKOB
XO3AHCTBEHHOU JIEITEILHOCTHU

HCIIOJIb30BAHUS PECYPCOB

3HATH METO/IBI OLIEHKH
CTOMMOCTH, CTETIEHH PUCKOB
XO3SIMCTBEHHOM AEATEIbHOCTH U
A (HEeKTUBHOTO UCTIOTB30BAHUS
[pECypCOB KOpPIOpaIiH.

YMeThb UCIO0JIb30BaTh METOIbI
OIICHKH CTOMMOCTH, CTETICHHI
[PUCKOB XO31CTBEHHOM

e TeNIbHOCTH U 3G (HEKTUBHOCTH
MCIIOJIb30BaHUS PECYPCOB

3aganue 1. Pemenue o pasmepe U NopsiAke BBIILIATHI AUBUACHIOB —
9TO:

a) perieHne 0 PUHAHCUPOBAHUU ACATEIHLHOCTH KOPIIOPAITIH

0) pelieHue o CTpYKType 3aTpaT KOpHopauuu

B) pelIeHUE O pa3Mepe NPUBJIEKAEMbIX UCTOYHUKOB KaluTaia

') pelIeHre M0 ONTUMH3AINK HAJIOTOOOJI0KEHHS KOPIIOPAIH

1) perieHre Mo pa3Mepy COOCTBEHHOTO KaluTaa.

3ananue 2. OnpeenuTe CTaHJapTHOE OTKIOHEHHE HHBECTUIIHOHHOTO
rmopTdernsi, COCTaBICHHOTO U3 akiuid A u B, Ha OCHOBE Ciiemyrommx
TaHHBIX

KOPITOPAIIHH.
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Cocrosuue BepositHocTh, | JIOXOAHOCTH aKmmii, % Homs aKf)I/HH B
9KOHOMHKH % noptdene, %

A B A B
CHa[[ 20 -7 -10
CrabunbHocTh | 60 12 13 0.6 0.4
Poct 20 18 21

3. JleMOHCTpUpYET HaBbIKU
MPUHSITUS XO35HCTBCHHBIX
pelIeHni 0 UCIOJIb30BAHUIO
[PECYpPCOB KOPIIOpALUH C
yuetoM ESG- dakropos.

3HATH METO/IbI 00OCHOBAHUS U
[PUHATHS X03SICTBEHHBIX
PEILICHHIA TIO UCTIOIB30BaHUIO
[PECYpPCOB KOPIIOPAIUU C YIETOM
ESG- dakropos.

'YMeTb 000CHOBBIBaThH U
[IPUHUMATD XO03SHCTBCHHBIC
[PEIICHHUS 10 WCTIOH30BAHHIO
PECYPCOB KOPIIOPAIIUH C YYETOM
ESG- daxTopos.

3ananme 1. Teopust AMBUICHIHONM MOJUTUKKA MoaunbssHU-Muiiepa:
Q) MHBECTOPOB MHTEPECYET TOIBKO 00IIast JOXOIHOCTb

0) Ha COBEPILIEHHOM pPbIHKE JMBHJEH/HAS IOJUTHKA HE BIUSAET HA
CTOMMOCTH KOPIIOPALIMH U OJIArOCOCTOSIHUE COOCTBEHHUKOB

B) IMBHJICH/AHAs IOJIMTHKA BIMSET Ha M3MEHEHUE OJIaroCOCTOSHUS
COOCTBEHHUKOB

') COOCTBEHHUKHU 3aUHTEPECOBAHbI B BBICOKMX pa3Mepax JTUBUACH/IOB
IT) BBICOKHE TUBUACH/IBI CIIOCOOCTBYIOT POCTY CTOMMOCTH KOPIIOPAIHH
3ananme 2. Boipyuka Kopriopaiyy B OTYETHOM [IEPUOJIE COCTaBUIIA
12000 ThIC. py6., cymMMa npoueHToB yrmadeHHbIX 4000 ThIC. pYO.
PenTabenbHOCTD IpOiaXK M0 oneparoHHoN npuosun 15%. Hons
KPEAUTOPCKON 3aJ0OJKEHHOCTH B UICTOUHUKAX (puHaHcupoBaHus 30%.
Hopwma pacnipenenenus npuosuin 50%. YpoBeHb KaluTalOEMKOCTH
1,3. Onpenenute NOTpeOHOCTH KOPIOPAIMK BO BHEIIIHEM
(bMHAHCHPOBAHUM MIPU YBEITMUYEHUH BBIPYUKH B IUIAHUPYEMOM IOy
Ha 8%.
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8.IlepeyeHsr OCHOBHOW W JONOJHHMTEJbHOH Y4YeOHOH JMTepaTyphl,
HE00X0AMMOM AJIs1 0CBOCHUS AMCUMILIMHBI

HopmaTuBHbIE NPABOBbIE AKTHI

1. I'paxpanckuii kogeke Poccuiickoit @eaepanmu.

2. ®enepanbablii 3ak0H OT 26.12.1995 1. No 208-d3 «O06 akmuoHEpPHBIX
oO1recTBaxy.

3. [Ipuka3z Munskonomuku PO ot 01 oktsa0pst 1997 1. Ne 118 «MeTtonuueckue
pPEKOMEHJaIK 10 pa3paboTke (PMHAHCOBOM MOJUTUKH MPETIPUITHS.

4. Metoauueckre yKka3aHus Mo MPOBEACHUIO aHaIn3a (PUHAHCOBOTO COCTOSIHUS
opraHuzanuii. YTBepkJaeHo mnpukazoM DenepanbHON CIy:KObl MO (QUHAHCOBOMY
03710poBJIeHHIO U OaHKpoTCTBY OT 23.01.2001 1., Neo 16.

5. [lonoxenne o OyXralaTepcKoMy y4deTy «YdeTHas MOJUTUKA KOPHIOpaLUm».
IIBY 1/98. YTBepxaeHo npukazoM Munucrtepctsa ¢prunancoB PO ot 9 nexadbpst 1998
r. Ne 60H (C u3M. u J011.).

6. [lonoxkxenne mo OyxranrepckoMmy yd4eTy «byxramtepckas OTYETHOCTh
kopnopauuny». I1BY 4/99. YTBepxneno npukazom Munucrepcrtsa guHancoB PO ot
06.07.99 1. Ne 431 (¢ u3M. U J011.).
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E.. Iloxuna. - MockBa: Kunopyc, 2015, 2016, 2018. - 318 c. — Tekcr :

HenocpeacTBeHHeli. - To xe. - 2020. - 3BC BOOK.ru. - URL:
https://book.ru/book/932076 (mara obpamenms: 30.09.2022). — Teker
3JIEKTPOHHBIN.

JlonoJIHUTeIbHAS JIUTEpaTypa:
9. Crparernyeckue (puHAHCHL: OT TEOpuUH K MpakTuke: mMoHorpadus / E.W.

[loxuH, JI.U. Yepuukosa, C.B. bonbmiakos [u ap.]; ®unynusepcurer; noa pexa. .M.



Xortunckoit, JI.U. YepnukoBo. - Mocksa: Pycaitnc, 2020. - 274 c. - Tekcrt :
HerocpeacTBeHHbId. — To xe. — DBC BOOK.ru. - URL: https://book.ru/book/939797
(mara obparmenus: 28.09.2022). — TekCT : 3IEKTPOHHBIIA.

10. bpetinu, P. Ilpunuunsl KopriopaTuBHbIX ¢uHaHcoB: Ilep. ¢ aurm. / P.
bpeiinu, C. Maiiepc. - Mocksa: Onumn-buzuec, 2006, 2008, 2012. - 1008 c. - TekcrT :
HEMOCPEICTBEHHBIN.

11. Bpycos II.H. ®unaHcoBbIil MeHemKMeHT. DUHAHCOBOE IUIAHMPOBAHUE:
yaebHoe mocolue JJ1st CTy ., 00y4. 1o crell. "®dunaHcel u kpenut", "byx. yder, ananus
u aymut" / ILLH. Bpycos, T.B. ®unarosa. - Mocksa: Knopyc, 2012, 2013, 2014, 2016.
- 227 c. — Texkcr : HenocpenacTBeHHbId. - To xe. - 2016. - 3bC BOOK.ru. - URL:
https://www.book.ru/book/920554  (mata oOpamenus: 02.09.2022). - Texkcr
3JIEKTPOHHBIN.

12. WBamkosckas, W.B. ®unancoBble HU3MEpPEHHUS KOPIOPATUBHBIX
ctpareruit. Crelikxonaepckuil mojaxos: moHorpadus / N.B. UBamkoBckas. - Mocksa:
Nudpa-M, 2013. - 320 c. - Tekcr: HenocpencTBeHubiit. - (Hayunas meicis). - To xe. -
2020. - 3bC ZNANIUM.com. - URL: https://znanium.com/catalog/product/1085273
(mara obpamenusi: 30.09.2022). — TekcT : AIEKTPOHHBIN.

13. KopniopaTuBHBIA POCT: METOMOJIOTHUS HW3MEPEHUs] W yNpaBICHUECKHUA
uHcTpyMeHTapuil (puHaHcoBbil acnekT): moHorpadus / E.A. KameneBa [u ap.]. -
Mocksa: Hayunsle Texnonoruu, 2013. - 315 c. - TekcT : HEMOCPEACTBEHHBIN.

14. Koynnenn, T. Croumocts komnanuii: Onenka u ynpasienue: Ilep.c anri. /
T.Koymnenn, T.Komnep, . Myppun. - Mocksa: "Omumn-buznec", 2005, 2008. - 554
c. - TekcT : HEMOCPEACTBEHHBIN.

9. Ilepeuennb pecypcoB HHGOPMALMOHHO-TEIEKOMMYHUKAIMOHHONH CeTH
«/HTepHeT», He0OXOAUMBIX [IJIsl 0CBOEHM S JUCIUILTUHBI

1. www.cbr.ru — opunmanehsiii caiit banka Poccun.
2. WWW.gKS.ru — odunmanbHbiii cait denepalibHON Cly»KObI TOCYIapCTBEHHOMN
cratuctuku (Poccrara).

3. www.minfin.ru - opunmansHeiii caitt Munucrepcrsa GpuHancos POD.

4. WWW.MICeX.IU - opuIranbHblii caiT MOCKOBCKOW OMPIKH.

5. www.rbk.ru — odunmaneHelii  caiiT  MHGOPMAI[MOHHOTO  AreHTCTBA

«PocbnzaecKoucantuury.
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6. http://www.consultant.ru/ - cmopaBounast npaBoBasi cuctemMa «KOHCYJIbTaHT-

[Timrocy.
7. Onexrponnbie pecypchl BUK:

e DiekTpoHHas bubmmoreka GuHancosoro yauepcutera (Ob) http://elib.fa.ru/

e DnekTpoHHO-OubmoTeunas cuctema BOOK.RU http://www.book.ru

e DIEKTPOHHO-OMONMMOTEUHass  cucTeMa  «YHHUBEpCUTETCKas  OubnmoTexa
OHJIAMH» http://biblioclub.ru/

¢ DIEeKTPOHHO-OMOMMOTe"Has crucreMa Znanium http://www.znanium.com

e DIIEKTPOHHO-6MOIMOTEUHas cucTeMa n3aatenbera «FOPAWIT» https://urait.ru/

e DJIEKTPOHHO-OUOIMOTEUHAs cucrema U3/1aTeJIbCTBA [Ipocnekr
http://ebs.prospekt.org/books

o JlenoBas onnaiiH-6mbnuoTeka Alpina Digital http://lib.alpinadigital.ru/

e DnekTpoHHas  Oubnuorexka  M3parenbckoro  goma  «['peOEHHHUKOB)»
https://grebennikon.ru/

e Hayunas snextponnas oubnuoreka eLibrary.ru http://elibrary.ru

e HanmoHanbHas 25IeKTpoHHas Ouonroreka http://H36.pd/

o dunancoas CIIpaBOYHAs cucremMa «DuHAHCOBBIN JTUPEKTOP»
http://www.1fd.ru/

e Pecypchl MHPOPMAIMOHHO-AaHAIUTAYECKOTO areHTCTBA 1O (DMHAHCOBBHIM
peiakaM Cbonds.ru https://cbonds.ru/

e CITAPK https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e [laker 6a3 ganubix kommanuu EBSCO Publishing, kpynueliiero arperaropa
Hay4HBIX PECYpCOB BEAYIINX U31aTeNIbCTB Mupa http://search.ebscohost.com

e DJeKTpOHHbIC MPOAYKTHI u3aaTenbcTBa Elsevier http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e lndpopmalioOHHO-aHATUTHYECKAsS 0aza JTAHHBIX EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: bu6nunoreka Onnaiin Jlexkuuii no buznecy u Mapketunry
https://hstalks.com/business/

e Oxford Scholarship Online https://oxford.universitypressscholarship.com/
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e Komekuus HAy4YHBIX KYpHaJOB Oxford University Press
https://academic.oup.com/journals/

e Scopus https://www.scopus.com

e DJIEKTPOHHAsl KOJUIEKLMS KHUT M3AaTenbcTBa Springer:  Springer eBooks
http://link.springer.com/

e Buneoreka yueOHbIXx ¢GuiabMoB «Pemienne» (TeMaTuyeckue KOJUICKIUU
«MenemxmenT», «Mapkerunr. Kommepuus. Jloructuka», «lOpucnpyaeHius»,
«Ympasnenue nepconanomy, «llcuxonorus ynpasnerus» http://eduvideo.online/

e baza JTAHHBIX HAyYHBIX ’KYpHaJIOB M3/1aTeNNbCTBA Wiley

https://onlinelibrary.wiley.com/

10. Meroauyeckue YyKazaHusi I O00y4alOIIMXCA 1O OCBOEHHUIO
AUCUMILTHHBI

N3ydenne IUCHUIUIMHBI MpEAIonaracT COYeTaHWE ayAUTOPHBIX 3aHATUM U
CaMOCTOSITENIbHOM PabOThl CTYACHTOB. AYJAUTOPHBIEC 3aHATUS MPOBOAATCA B Qopme
JIEKIIUN U CEMUHAPCKUX 3aHATUU.

Kypc nekumii conmpoBOXAAaeTCsl HArJSIAHOM Tpe3eHTalMe, BKIIOYAIOIICH
0a30BbI€ MOHATHUS, IPAKTUYECKHUE IPUMEPBI, CXEMbI, TpauKu, TAOJIUYHBIN MaTepral.

[Ipu mOArOTOBKE K CEMUHAPCKUM 3aHSITUSIM CTYJEHTAM CIIEIYET:

—JI0 OYEPEeNAHOr0 TMPaKTHUYECKOro 3aHATHS [0 MaTephajaMm JeKIUU |
PEKOMEHJIOBAaHHBIM JINTEPATYPHBIM HUCTOYHHUKAM MpPOpadOTaTh TEOPETHUECKUI
Martepuall, COOTBETCTBYIOIIEH TEME 3aHATHS;

—TEOpPETUUYECKUN MaTepuall CiIeAyeT COOTHOCUTDH C MPaBOBBIMU HOPMAaMH, TaK
KaKk B HUX MOTYT OBITb BHECEHbl WU3MEHEHUS, IOMOJHEHHS, KOTOphIe HE BCErna
OTpaX€HbI B YUYCOHOU JUTEPATYPE.

CemuHapcKue 3aHITUS TPEAIONAraroT:

—00CyX/IcHHE B MHTEPAaKTHUBHOMN (hopMe BOIIPOCOB B 00JIACTH OLICHKH 0OBEKTOB
WHTEJUICKTYaJIbHOM COOCTBEHHOCTH ¥ HEMaTEPHAIBHBIX aKTUBOB (IHUCKYCCHS,
KpPYTJIbI CTOJ U 1p.);

— MOATOTOBKY JIOKJIAJIOB, BRICTYIUICHHE U y4acTUE B TPYIIIOBOM OOCYKJICHUU
CTYJICHYECKUX TMPE3CHTAIMI, BBITIOJHEHHBIX Ha OINpEJCIECHHYI0O TEeMy B paMKax

CaMOCTOSITENIbHON padOThI;
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— pElIeHUEe  MPAKTUKO-OPHUEHTUPOBAHHBIX,  CUTYalMOHHBIX,  TECTOBBIX,
WCCIIEIOBATEIIbCKUX 3aJJaHUM M KEMCOB HA MPUMEHEHUE Pa3IUYHBIX MOAXOIOB U
METO/JIOB K OIICHKE HEMaTePHAIBHBIX AaKTUBOB W OOBEKTOB HMHTEIUICKTYaIbHOM
COOCTBEHHOCTH JIJIsl Pa3JIMYHBIX IIEJICH.

Jns 3¢ dexTuBHOr0 ydyactus B paboTe CEeMHHAPCKOTO 3aHATHS CTyACHTaM
PEKOMEHIYETCSl MOJIb30BaThCsl  MEPUOJMYECKOM  JIUTEPATypOM, dSICKTPOHHBIMU
OMOJIMOTEUHBIMU CUCTEMaMH, aHAJTUTUYECCKUMU HH(POPMAIMOHHBIMU CHCTEMaMH, a
TaKke nHpopMalreil THTEpHET-CaliTOB, IPUBEICHHBIX B COOTBETCTBYIOIIEM pa3Jieie.

CamocTosiTenbHass  paboTa  MOPEANOJaracT  BBIOJHEHUE  CHEHHAIbHBIX
HUCCICAOBATCILCKUX 3aJlaHMi  II0 OTJCIbHBIM TeMaM, HaIMCaHMs JOMaIllHeH
KOHTPOJIBHOM pabOThI, MOATOTOBKH JIOKJIa/la C UCTIOJIb30BAHUEM IPE3CHTAIUH.

OcHoOBHOI (POopMON CEMUHAPCKOTO 3aHATHUS, TPOBOJAUMOrO B MHTEPAKTUBHOMN
dbopme, sBisieTCst AUCKyccusl. JIMCKyCCHSI COCTOUT U3 TPEX ATAIlOB:

Ha mepBoii craguu BeIpabaThIBacTCsl OIpejeicHHAs YCTaHOBKA Ha peIIeHUe
MOCTaBJICHHOW mpoOiembl. Ilpum 3TOM mepen CTyIEHTOM CTOMT 3ajada YsSICHHUTH
nmpobJsieMy M MeNb TUCKYCCHHU. ' JTaBHOE MPaBWIIO JUCKYCCUU — BBICTYIHUTH JOJIKEH
Kaxapiid. KpoMe Toro, Heo0X0auM0: BHUMATEIBHO BBICITYIITMBAThH BHICTYIAIOIIETO, HE
nepeduBaTh, apryMEHTHPOBAHO MOJTBEPIKIATh CBOIO MO3HUIIMIO, HE TTOBTOPATHCS, HE
JOTMYCKaTh JIMYHOM KOH(MPOHTAIIUHU, COXPAHATH OCCIPHUCTPACTHOCTh, HE OICHUBATh
BBICTYNAIOIINX, HE BBICIYIIAB 10 KOHIIA ¥ HE TTOHAB MO3ULHUIO.

Bropass cramuss — cragus OLEHKH — TMPEIANOJaraeT CHUTyallui0 CPaBHEHUS,
comocTaBieHus, KOHpIUKTa HAeH, METOAOB pemieHus 3amaun. Ha 3Toil cramguu
CTYAEHT MOXET Cpa3y BHECTH CBOM MPEIJIOKEHHS, a MOXKET CHadajia MOpPOCTO
BBICTYIIUTD, a MO3KE CHOPMYJIUPOBATH CBOU NpeaioxkeHus. [Ipu 370 oH HOKeH:

- HE yXOJUTbh OT TEMBI;

- OIIEPaTUBHO MPOBOJUTH aHAIN3 BHICKA3aAHHBIX UJICH, MHEHUH, TO3ULUN.

B KkoHIIe AUCKYyCCHU Yy CTYIEHTOB €CTh MPABO CAMHM OICHUTH CBOIO PaboOTy
(pedrexcus).

Tpetrbst cramus — cTagusd KOHCOJNMIAIMA — TMPENoJiaraeT BBIPAOOTKY
OIPEJICJICHHBIX €IWHBIX UM KOMIPOMHUCCHBIX MHEHUM, ITO3ULIUH, pemennii. Ha atom
ATare OCYIIECTBIsACTCS KOHTponupyromas (yHkius. CTyAeHThl aHAIU3UPYIOT U

OLCHMBAIOT IIPOBCACHHYIO IUCKYCCHUIO, ITIOABOAAT UTOI'U, PE3YJIbTATHI.
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HOI[I‘OTOBK& K IUCKYCCHH BKIIOYACT B cebs HN3Yy4YCHHUEC MaTCpualla, IOJIY4YCHHOT'O
Ha JICKIUU 1 OJOIIOJHUTCIIbHOTO MaTCpHalida, pCKOMCHAOBAHHOI'O IIPCIIOIaBaATCIICM.

HpH IMOATrOTOBKEC K 3a4CTy CTYACHTAM PpPCKOMCHAYCTCA IIapaJlZICIAbHO
HpOpa6aTI)IBaTI) COOTBCTCTBYIOIIHUC TCOPCTUUCCKHUC W IIPAKTHUYCCKUC PA3ACIIbI
JAUCHUITIIINHEI, (1)I/IKCI/Ipy51 HCACHBIC MOMCHTBI JII HX O6CY)KI[€HI/IH Ha ILIAaHOBOM
KOHCYJIbTAaIlhH.

11. Ilepeyenb WHGPOPMANMUOHHBIX TEXHOJIOTHHA, HCIOJb3yeMbIX MPH
OCYIIEeCTBJICHMH 00pa30BaTeIbHOI0 IpoLecca M0 [IWUCHUILIMHE, BKJIOYas
nepe4yeHb HeO0XOAMMOI0 NPOrpaMMHOI0 odecnevyeHusi 1 HMHGOPMALHOHHBIX
CIIPABOYHBIX CHCTEM

11.1 KoMIIeKT JIMIEH3MOHHOT0 IIPOrPAMMHOI0 00eCIeYeHUs:

1. Windows, Microsoft Office.

2. AutuBupyc Kaspersky.

11.2 CoBpeMeHHbIE npogeccuoHaIbLHbIE 0a3bl AAHHBIX U
HHGpOPMALMOHHBIE CIIPABOYHBbIE CHCTEMbI:

1. CnpaBounast npaBoBas cucreMa Koncynbsrantllmtoc»: www.consultant.ru

2. CpaBoyHasi mpaBoBasi cucrema «l apanr».

3. Hudopmanmonnas aHamuTHueckas cucrema Bloomberg.

11.3. CepruduuupoBaHHble NPOrpaMMHBbIE M aNNapaTHbie CpeacTBa
3alUMThI HHPOPMALMH

CeprudunmpoBanHble MpOrpaMMHBIE W  amlapaTHbIE CPEACTBA  3aAIUTHI
MH(pOpMaU HE UCTIOB3YIOTCS.

12. Onucanue MaTepuaIbHO-TEXHHYECKOH 0a3bl, HeoOX0aAMMON JIst
OCYILIeCTBJICHHS 00Pa30BaTEJIbHOI0 MPOLECCa M0 AMCHUILIMHE

MarepuanbHo-TeXHUUECcKass 0a3a, KOTopoil pacrnonaraer DOUHAHCOBBIM
VHUBEPCUTET: ayAWTOpPHBIA (OHHA, KOMMbIOTepHBIE Kiaccel u  np.; IIK,
uHpopmanmoHHble 0a3bl JTAHHBIX; MHTEPHET, (PUHAHCOBBIC KAJIBKYJISTOPHI,

CIIPaBOYHUKH, MPOGECCHOHATBHBIC TPOTPAMMHBIC TPOTYKTHI.
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